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PEFrMOH

BPOKEPCKASA KOMTTAHINA

Jexnapauuu o puckax. YBeAoMIeHUSA

ﬂemapauuﬂ 0 pUCKax, C6A3AHHbBIX C cosepuienuem onepauuﬁ Ha pblHKE YEHHbLX 6yMt12

Lemnps HacTostmeit Jexkmapammm — npenoctaBuTh Bam nHbopManmio 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C COBEPIICHHEM
omepanuii Ha pBIHKE LEHHBIX Oymar. OOpamiaem Bamie BHMMaHwWe Ha TO, 4TO Hacrosmas Jlexniapamus HE pPacKpbIBacT

nHpOpMAIIIO 000 BCEX pUCKaX Ha PHIHKE IIEHHBIX OyMar BCIICICTBHE Pa3HOOOpa3rs BOSHUKAIONIINX HA HEM CHTYalni.

B o0mem cwmbicie pHCK TIpEnCTaBIseT CcOOOW BO3MOXKHOCTh BO3HHKHOBCHHS YOBITKOB IIPH OCYIIECTBICHHH
(hPMHAHCOBBIX ONEPALMH B CBSI3M C BO3MOXHBIM HEOJIAaroNpHATHBIM BIMSHHEM pa3Horo poxa (akropos. Hmke — ocHOBHBIE

PHCKH, C KOTOPBIMHU OYIyT CBsi3aHbI Barm onepanny Ha peIHKE EHHBIX OyMar.
I. CucteMHBIN pUCK

DTOT pHCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB U MPOSIBIISETCS B CHUKEHHH UX CIIOCOOHOCTH BBIMOJHSATh
cBou (yHkuuu. B cuity 6osplioit cTeneHy B3aMMOJECHCTBHS M B3aMMO3aBUCUMOCTH (DMHAHCOBBIX HHCTUTYTOB MEXIY COOOi

OLIEHKa CHCTEMHOI'0 PUCKa CJIOXKHA, HO €r0 Peallu3alus MOXKET IOBJIUSITh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PHIHKA.
I1. PeiHOYHBIN pHUCK

DTOT pUCK TPOSBISETCS B HEOJIAroNpHsITHOM H3MEHEHHMH IIeH (CTOMMOCTH) NpHHAAexkamux Bam ¢uHaHCOBBIX
MHCTPYMEHTOB, B TOM YHCJE H3-32 HEOJNArompHsATHOTO M3MEHCHHS PHIHOYHBIX YCJIOBHH JUIS SMHUTEHTa, HEOIAarompHATHOTO
M3MCHEHHS MOJIWTHYECKOM CHTyallMu, Pe3KOW IeBanbBallii HAIMOHAIBHON BaJIOTHI, KPHU3KMCAa DPHIHKA TI'OCYAAPCTBEHHBIX
JOJNTOBBIX 00S3aTENILCTB, OAHKOBCKOTO ¥ BAIOTHOTO KPHU3HCA, OOCTOATENHCTB HENPEOMOIMMOM CHIIBI, TTaBHBIM 00pazoM
CTHXHHHOTO ¥ BOCHHOTO XapaKTepa, M KaK CIEICTBUE, IPUBOAUT K CHIKEHHIO TOXOZHOCTH HMJIH Jake YOBITKaM. BBl NOIKHEI
oTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTh NpUHAIJeKalMx Bam (UHAHCOBBIX MHCTPYMEHTOB MOXET KaK pPacTH, TaKk M

CHMYAThCS, M €€ POCT B MPOIIIOM HE O3HAYaET €€ POCcTa B OyAyILIEM.

Cne/:[yeT CII€ENUAaJIbHO 06paTI/ITb BHMMAHMC Ha CJICAYIOMINEC PIHOYHBIC PUCKHU:

1. BayoTHbIi pUCK.

BantoTHbIil pUCK NPOsIBIISETCS B HEOIAromprUsTHOM M3MEHEHUH Kypca pyOJist 0 OTHOIICHHIO K MHOCTPAaHHOH BaltoTe,
npu KoTopoM Bamm noxoxas! ot onepanuii ¢ pUHAHCOBBIMH MHCTPYMEHTAMH MOTYT OBITH MOJBEPTHYTHl MHQIIALIMOHHOMY
BO3JICHCTBHIO (CHIKCHHUIO PEAIbHOM MOKYNaTeIbHONH CIOCOOHOCTH), BCIEACTBHE Yero Bbl MoXxeTe MOTepsATh 4acTh I0X0Aa, a
TaKke TOHECTH YOBITKH, II0 CPaBHEHHIO C COOTBETCTBYIONIEH HWHOCTPAaHHOM BaIOTOM WM BBIPAKEHHBIMH B HEH
(PMHAHCOBBIMM WHCTPYMEHTAMH. BallIOTHBIH PHUCK TakXKe MOXKET IpPOSBIATECS B HEOJAronpUATHOM HM3MEHEHHH Kypca
MHOCTPAaHHOM BaJIFOTHI 10 OTHOMICHHIO K PyOIIIo, BCIEACTBHE 4ero Bbl MoXkeTe MOTepATh 4acTh JIOXOAa, a TaKKEe HMOHECTH
yOBITKM OT omnepauuii ¢ (GUHAHCOBHIMH HMHCTPYMEHTAMH, CBS3aHHBIMH C WHOCTPAHHON BaJIOTOW, IO CPaBHEHHIO C

poccHiCKMMU (PMHAHCOBBIMU MHCTPYMEHTAMH, BBIPDAKEHHBIMH B PYyOJIsiX.

2. IIporieHTHBIH pUCK.

10T PUCK TPOABIIACTCA B HC6J’IaFOHpI/IHTHOM HU3MCHCHUU HpOL[CHTHOﬁ CTaBKH, BJ'[I/ISIIOHIeﬁ Ha KypCOBYIO CTOMMOCTDH

06eraum71 C (1)I/IKCI/Ip0BaHHBIM J0XO0A0M, YTO MPUBOJUT K CHUKCHHUIO CTOMMOCTHU TaKUX 06eraum71.

3. Puck GaHKpPOTCTBA YMUTEHTA aKIIUH.

Puck 6aHKpOTCTBa AKIIMOHCPHOT'O O6HI€CTBa MPOABIACTCSA B PE3KOM MAACHUHN LECHbBI aKIII/Iﬁ AKIIMOHEPHOI'O 06mecn3a,

MPU3HAHHOT'O HECOCTOATECIbHBIM, WX B IIPESABUICHUN TaKOW HECOCTOSATEIHHOCTH.

Jis Toro YToOBI CHU3UTH DPHIHOYHBIM pHUCK, Bam crnenyeTr BHHMATENbHO OTHECTHCh K BBIOOPY (PHHAHCOBBIX
MHCTPYMEHTOB M MX JUBEPCH(UKAINH, TO €CTh K COCTaBy (PMHAHCOBBIX MHCTPYMEHTOB, KOTOpbIe BbI HaMepeHs! IprnodpecT.
Kpome Toro, BHMMarensHO O3HAaKOMBTECH C YCJIOBHsAMH Bamiero BzammoneiictBus ¢ Bammm OpokepoM aist TOro, 4ToObl
OLICHNUTH PacXobl, ¢ KOTOPBIMHU OYyIyT CBSI3aHBI BJIaJICHHE U OIlepaluy ¢ (GPUHAHCOBBIMU MHCTPYMEHTaMHU U yOequTech, B TOM,

YTO OHH IMPUEMIIEMBI 1JI Bac u He mumarot Bac OXXKHJa€MOTI 0 Bamu Jo0xozaa.



Tpunooicenue Nel. k Pecnamenmy opoxepckozo oocayacusanusi OO0 «BK PETHOH»

II1. Puck TUKBUIHOCTH

ITOT PUCK MPOABIIACTCA B CHUKCHUU BO3MOKHOCTHU PCAJIU30BATh Q)HHaHCOBbIG HUHCTPYMCHTLI 11O HpHeMJ’IeMOﬁ LCHC 13-
3a CHMXKCHHA CHpoCa Ha HUX, TO €CTb B y6I)ITKaX, CBA3aHHBIX CO 3HAQUUTCJIBbHBIM CHHXKXCHHCM CTOUMOCTH (l)I/IHaHCOBI)IX

HWHCTPYMCHTOB, 1O KOTOpOﬁ UX MPUACTCA MPOJAaTh NPU BOSHUKHOBECHUUN Takoi HeO6XOZ[I/IMOCTI/I.

IV. KpenutHslii puck

Otor PUCK 3aKIIIOYACTCS B BO3MOJXHOCTH HEBBIIIOJIHEHUSA HOOTOBOPHBIX W HWHBIX 06}I3aTeJILCTB, TNPUHATBIX Ha celst

OMUTCHTAMH LICHHBIX 6yMar " ApYruMu JiuliaMiu B CBSI3U C Bammumu OornecpanusMu.

K uncny KpeTUTHBIX PUCKOB OTHOCSTCS CIICAYIOIINE PUCKH:
1. Puck medonTa mo obauranysM M HHBIM JOJTOBBIM IIEHHBIM OyMaram.

Otor PHCK 3aKJIIFOYa€TCs B BO3MOKHON HEIJIATEKECIOCOOHOCTH IMUTCHTA JOJITOBBIX IIECHHBIX 6yMar, YTO NPUBEAET K

HEBO3MOXXHOCTH WJIN CHMKEHUIO BEPOATHOCTHU NMMOTACUTH UX B CPOK U B IIOJTHOM o0BeMe.

2. Puck xoHTpareHTa.

Puck KOHTparcéHra — TPETHEro JjJunua MposABIACTCA B PUCKE HCHUCIOJHCHUSA 0013aTeILCTB nepen Bamu nnmm Bammm
6p0Kep0M CO CTOPOHBI KOHTPArcHTOB. Bam 6p01<ep JAOJDKEH MPUHUMATDh MCPBI [I0 MUHUMU3allU PUCKAa KOHTPAr¢HTa, OAHAKO
HE MOKET UCKIIIOUHTH €ro MOJHOCThI0. OCOOCHHO BBICOK PHUCK KOHTpAreHTa 1o onepanusam, COBEpUIaCMbIM Ha BHe6I/Ip)KeBOM
PBIHKE, 0e3 y4acTus KIMPUHIOBBIX OpFaHI/ISaHHﬁ, KOTOPLIC B 3HAYHUTEIIBHOMI MEpe NPUHUMAIOT Ha cebs PHUCKHU HCHUCHIOJIHCHUSA

00s13aTEILCTB.

Bbl 10mKHBI OTHaBaTh cebe OTYET B TOM, YTO XOTS OpoKep ACWCTByeT B Bammx uHTEpecax, pUCKH, KOTOPHIC OH
NPUHUMACT B PE3yIbTaTe TAKUX JCHCTBHIA, B TOM YHCIIC PUCK HEUCIIONHEHUS WM HEHAJIS)KAIIETO UCTIONTHEHHUS 00513aTeIIhCTB

TPeThHX JHI] Tiepex Bamum 6pokepom, Hecete Bol.

V. IlpaBoBo# puck

OTOT pPHCK CBS3aH C BO3MOXHBIMH H3MEHEHUSMH 3aKOHOAATENBCTBA IJIM HOPMATHBHBIX aKTOB, CTaHIapTOB
CaMOpPETYIMPYEMBIX OPTaHU3alNi, PETYIHPYIOIINX PHIHOK IIEHHBIX OyMar, WM MHBIC OTPACIN SKOHOMUKH, KOTOPHIE MOTYT

MNPUBECTHU K HCTAaTUBHBIM IS Bac OCJICACTBUAM.

K IIPpaBOBOMY PUCKY TAKKE OTHOCUTCSA BO3MOKHOCTb U3BMECHCHUS IPaBUJI pacy€Ta Haljiora, HaJIOTOBbIX CTABOK, OTMCHbI
HaJIOTOBBIX BBIYETOB MU JPYI€ U3MCHCHHUS HAJIOTOBOI'0 3aKOHOAATEIIBCTBA, KOTOPLIEC MOTYT MPUBCCTU K HETATUBHBIM JISA Bac

NOCJIICACTBHUAM.

VI. OnepauoHHbIN pUcK

OmnepanMoOHHBIM PUCK 3aKII0YaETCsl B BO3MOXKHOCTH NPUYMHEHNS Bam yOBITKOB B pe3yspTaTe HapyIICHUsS BHYTPEHHUX
nporenyp Bamero Opokepa, ommbOOK W HEIOOPOCOBECTHBIX ICHCTBUI €ro COTPYAHUKOB, COOEB B pabOTe TEXHUYECKUX
cpencts Baiero Opokepa, ero mapTHEpoB, MH(GPACTPYKTYPHBIX OpraHW3aldii, B TOM YHCIIC OPraHW3aTOPOB TOPTOBJIH,
KJIMPUHTOBBIX OpraHu3alvii, a TaKKe APYrux opranusaiuil. OnepalvoOHHBIA PUCK MOKET HCKIIOYUTh WIHA 3aTPYJIHUTH
COBEpIIIEHHE OTepaluii, MPUBECTH K COBEPIICHHIO HENPABUJIBHBIX OMEPAalii, ¥ B PE3yJbTaTe IMOBICYb BO3HUKHOBEHHE

YOBITKOB.

O3HAaKOMBTECH BHHMATEILHO C J0TOBOpPOM 1Jid TOTO, YTOOBI OLICHUTH, KaKW€ U3 PUCKOB, B TOM YUCJIC PUCKHU KaKUX

TeXHUYeCKUx cOoeB, HeceT Bamn Opokep, a Kakue U3 pUCKOB HeceTe BhI.

YyuteiBas BBIIIEU3JIOKECHHOC, MBI PEKOMCHAYEM Bam BHUMAaTEIIBHO PacCMOTPETH BOIIPOC O TOM, ABJIAIOTCA JIM PUCKU,
CBA3aHHBIC C COBCPIICHUEM onepaunﬁ Ha PBIHKC NEHHBIX 6yMar, MMPUEMIIEMBIMHU 1JIA Bac ¢ yuyeToOM Bammx NHBECCTUIITMOHHBIX
neneid M (UHAHCOBBIX BO3MOXHOcTeH. JlanHas Jlekmapaisi He HWMeeT CBOSH IIeNbl0 3acTaBUTh Bac OTKa3aThCs OT
OCYHIECTBIICHUA onepauniz’l Ha PBIHKE ICHHBIX 6yMar, a Ipu3BaHa MOMOYb Bam OIICHUTH UX PUCKHU U OTBETCTBCHHO HO}IOI\/'ITI/I K

pelIeHnto Bopoca o BeIOope Bameid HHBECTUIIMOHHON CTpaTETHH M YCIOBHH JJorosopa ¢ Bammm 6pokepom.

VYbenurecs, uro Hacrosmas Jlexmapaius o puckax MOHATHA BaMm, W mpu HEOOXOOUMOCTH TONYYUTE PAa3bACHEHHS Y

Bamero 6pokepa mii KOHCYIbTaHTa, CIEIHAIN3UPYIOMIETOCs Ha COOTBETCTBYIONIUX BOIIPOCAX.
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Heknapayusa o puckax ucnonv3oeanus OGPOKEPOM 6 CE0UX UHMeEPecax OCHEeNCHbIX CPeocme u (Unu) yeHHvlx Oymaz
Kiuenma

Lens HacTOsImeW AekIapanuy — TNPEJOCTaBUTh Bam wHpOpMammio 00 OCHOBHBIX PHCKaX, C KOTOPBIMH CBS3aHO

HCIIOJIb30BaHNE OpPOKEpOM B CBOMX MHTEpecax Bammx geHeKHBIX CpelCcTB | (FITH) IIEHHBIX OyMar.

I. Puck ucnonb30BaHMsl JEHEXKHBIX CPELCTB

B cooTBeTcTBHE ¢ 3aKOHOM OpOKep MOJDKEH XpaHUTh JEHEKHBIE CPE/CTBA KIMEHTOB OTAENBHO OT CBOMX COOCTBEHHBIX,
OJTHAKO MOJKET WX OOBETUHSTH C ICHEKHBIMH CPEICTBAMH IPYTUX KIMCHTOB — Ha CHEIHANBHBIX OpOKEpCKHX cuerax. Ecmm
JIOTOBOP O OpoKepcKOM 00CITy)KHBaHUH pa3peraeT OpoKepy HCIOIh30BaTh Bamm geHeXHbIe CpeacTBa, OH BIPABE 3aUNCIATH
WX Ha COOCTBEHHBIH OAaHKOBCKHMH WM KIMPHHIOBEIM CUET, a TakXe HCIIONB30BaTh MX I OOCCIICYCHUS HCIOTHEHUS
00513aTeJILCTB 0 CAEJIKAaM, COBEpIIAEMBIM 3a CUET JPYIMX CBOMX KIHEHTOB. B aToM ciywae Bbl mpuHuMaere Ha cebsi puck
0aHKpOTCTBa OpoKepa, eciM OH He CMOKET BEPHYTh CyMMY Bammx cpejicTB, KOTOpbIe HCHONIB30Ba]. Takol pHCK HE 3aBUCHUT

OT TOT'O OCYHICCTBJISAIN JIN BrI camu clieNKH ¢ HCIOIb30BaHUEM YYXKUX CPCACTB UM HET U B HACTOAILEC BPECM I HC CTPAXYyECTCH.

II. Puck ucnosp30BaHus IEHHBIX Oymar

B COOTBETCTBHH C 3aKOHOM [[EHHBIE OyMaru HHBECTOPOB YYMTBHIBAIOTCS HA UX COOCTBEHHBIX cuerax neno. Eciu moroBop
0 OpokepckoM OOCITYyXMBAaHUHM paspelraeT OpoKepy HCIOJb30BaTh Bammm meHHble Oymaru, OH BIpaBe 3a4MCIIATh UX Ha
JICTIO3UTApHBIA cueT (CyOcuer), mpeHa3HAYCHHBIN IS yueTa COOCTBEHHBIX IICHHBIX OyMmar, a TakKe MCIOIb30BaTh UX LIS
00eCTeyYeHHsT UCIIOMHECHUS 0053aTeNILCTB MO CICIKaM, COBEPIIACMbBIM 3a CYET JPYTUX CBOMX KIHEHTOB. B 3TOM ciyuae Bar
NpUHUMAaeTe Ha ceOs pUCK OaHKPOTCTBa OpPOKEpa, eCiid OH HE CMOXET BepHYTh BaM 1eHHBIC OyMaru, KOTOpbIC UCIIOIB30Bal.
Taxomn PUCK HE 3aBUCHUT OT TOr'0 OCYIICCTBJIAIN JIN Br1 camn CACJIKH C UCIIOJIb30BAHUEM YYKHX LCHHBIX 6yMar WJIN HET U B
HACTOSIIIIEEe BPeMs HE CTPaxyeTcsl.

*k%k

BHuMaTeTbHO 03HAKOMBTECH C JAOTOBOPOM IJisd TOTO, YTOOBI OLCHUTH, KAKUC ITOJTHOMOYMA 110 HMCIIOJB30BaHHUIO Bamrero

HMYLIECTBA 6y,£[eT nMeTh Bam 6p01<ep, KaKOBBI IIpaBUJIa €ro XpaHCHUA, a TAKXKC BO3BpaTa.

Ecimm Bor IpeaoCTaBUIN 6p0Kpr paBO HCIIOJb30BAaHUA B €r0 MHTCpPECAX Bammux JACHCIKHBIX CPEACTB U (I/IJ'II/I) IOCHHBIX

Oymar, Brl Bipase B mo0oe Bpems mofath Bamemy Opokepy 3asBiieHHEe 00 0TKa3e OT IPEIOCTABICHUS €My TaKOTO IpaBa.

JlanHas nexiapamys He MMeeT CBOEH Lelbl0 3acTaBUTh Bac oTka3zaThCs OT IpemocTaBiieHHsa Bamemy Opokepy mpaBa
HCIIOJIb30BAaHMS B CBOMX MHTEpecax Bammmx JeHeXHBIX CPeACTB U (MJIHM) LIEHHBIX OyMar, a mpu3BaHa MOMOYb Bam OleHUTh ux

PUCKHU U OTBETCTBEHHO MMOJIOUTH K PEUICHUIO 3TOT'0 BOIIPOCaA.

Y6enutech, 4TO HacTosIIas AEKJIapalus O PHUCKaXx MOHATHa Bam, M mpu HEOOXOAWMOCTH MHOJIYYHTE Pa3bSICHEHHS Y

Bairero 6pokepa Wit KOHCYJIbTaHTa, CIICHHATU3HPYIOMIET0Cs Ha COOTBETCTBYIOIINX BOTIPOCAX.

KnmeHT BIipaBe 0TKa3aThCst OT MpeIOCTaBICHNsI OPOKEpy MpaBa MCIOJIb30BAHMUS B CBOMX HWHTEPECax JICHEKHBIX CPEICTB U
(vmm) neHHBIX Oymar, OOpaTHBINMCH B 4aT MOJAEPKKH. B ciydae Takoro orkasza y KimeHTa mosiBisieTcsi 00sS3aHHOCTD 10
yIlaTe KOMHCCHH 3a BeleHHe ydera mMmymecTBa (AkTuBoB) KimeHra He mpemocraBuBIIero bpokepy mpaBa MCIOJIB30BaHHS
TAKOT0 MMYIIECTBAa B MHTepecax bpokepa OTAENbHO OT aKTHBOB APYrMX KIMEHTOB, MPEIOCTaBUBLINX bpokepy Takoe mpaso,

MPEeyCMOTPEHHOH YCIOBUAMH, W3T0KeHHBIME B [Ipunoxennn Ned

Jnsa KimeHnrtoB, He NpenocTaBUBIIMX OpOKepy INpaBo HCIIOIb30BaHME HMMylecTBa KimeHTa B HMHTepecax Opokepa,
JIOTOBOPOM O OpOKEPCKOM OOCITYy>KMBAaHHHM MOTYT OBITh NPEAYCMOTPEHBI OTPAHMUYCHMS HA IEPEdeHb JOCTYNHBIX TAKOMY
Knuenty ycayr, BKiIIOYas orpaHWdeHHe Ha coBepiieHrne CIENoK ¢ HEMOJHBIM 00ecIeueHHeM, CIEJOK C WHOCTPAaHHBIMHU

(hMHAHCOBBIMU HHCTPYMEHTAMH, CPOYHBIX C/ICTIOK.
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,Zlemapauu;l 0 PpUCKax, C6A3AHHbBIX C 34KlI04YeHuem 002080[)03, ACNAIOUUXCA npou3eodnbmu d)unancoebmu

UHCIMPYMEeHmamu

Lens HacTOsImEH AekiIapau — MpeaocTaBuTh Bam mH(pOpManuio 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C JOTOBOPAMH,

ABJIAIOINIMMUCS ITPOU3BOIHBIMHA CI)I/IHaHCOBLIMI/I HWHCTPYMCHTaMH.

JanHble MHCTpYMeHTHI ((brouepchl, (OpBapibl, OMIMOHBI, CBONBI M Jp.) HOAXOAAT HE BCEM KIHEHTaM, HOCKOJBKY
CONPSDKEHBI C JOTOJHUTENBHBIMA PHUCKaMH. boiee TOro, HEKOTOpBIE BHABI CTPAaTETHH C MPOM3BOAHBIMH (DHHAHCOBBIMH
MHCTPYMEHTaMH (Hampumep, HeobecledeHHas: MPoJaka OIMIMOHHBIX KOHTPAKTOB) CONPSDKEHBI C OOJBIINM YPOBHEM DHCKA,
4eM ApyTHe.

Hacrosimas nexyiaparysi OTHOCHTCS TaKKe M K ONepalysaM, CBSI3aHHBIM C MCIOJIb30BAaHUEM ITPOM3BOIHBIX (PMHAHCOBBIX

MHCTPYMEHTOB B IIEJISIX XCDKUPOBAHMSI, TO €CTh CHIKEHHUSI PHCKOB APYTHX ONEpalyii Ha (JOHIO0BOM PHIHKE.

|. Pricku pmHAHCOBOTO «TLIEYa»

Z[J'Dl TOrO, YTOOBI OTKPBLITH MMO3UIAIO MO IMPOU3BOJHOMY (bl/IHaHCOBOMy HUHCTPYMCHTY Bam HCOGXO)II/IMO HUMCTBb TOJIBKO
4aCcTb CTOMMOCTHU COOTBCTCTBYIOLICTO KOHTpPAKTa (FapaHTHﬁHOG 06ecnequI/Ie), a HE BCIO CYyMMY ICIIMKOM. HpI/I 9TOM

BO3HHUKAeET «d(dEKT 1mieya», KOTOPbIH YBEIMYMBACT KaK BO3MOXKHBIH JOXO/I, TAK U BOBMOYKHBIE YOBITKH.

KinpuHroast opranuzanys 1 OpoKep orpaHHYMBalOT PUCKA UHBECTOPOB IO MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTAM,
B TOM YHCJIE PETYIUPYs «IUIEUO» — PACCUUTHIBAs pa3Mep rapaHTHMHHOro obecreueHHs, OAHAKO Aake B Ipejesax 3TUX
OrpaHWYeHUH BBl TOKHBI YUHUTHIBATh, YTO BEIMYHMHA YOBITKOB B CIydae HEOIaronpHsaTHOrO M3MEHEHHs LIeH TeM 0oJIblie, 4eM

OOJIBIIIE «IIJIEUOY.

WmymecTtBo (dacTe HMMYIIECTBA), NpUHAIJIeKamee Bam, B pe3ynbTaTe 3aKIIOUCHHS JIOTOBOPOB, SIBISIOMINXCS
NPOU3BOIHBIMHA (PMHAHCOBBIMUA MHCTPYMEHTAaMH, OyJIET SIBJISATHCS 00OECIIeYeHHEeM HCIIOHEHUsT 0053aTeNbCTB MO I0TOBOpaM M
pacmopsbKeHHe MM, TO €CTh BO3MOJKHOCTh COBeplIeHHs Bamu caenok ¢ HHMM, OyaeT orpaHmdeHo. Pa3zmep oGecnedeHus
M3MEHSETCSl B 3aBUCMOCTH OT M3MEHEHHS PHIHOYHBIX LIEH Ha 0a30Bble aKTHBBI MPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B
pe3ynbTate Bl MOKeTe ObITh OTpaHHYEHBI B BO3MOXKHOCTH paclopsbKaThCsi BamM nMyiiecTBoM B OOJIbIIEH CTENEHH, YeM B

MOMCHT 3aKJIFOYCHUA JOTOBOpPaA, ABJIOMICTOCS MMPOU3BOAHBIM (1)I/IH8.HCOBLIM HHCTPYMCHTOM.

I1. PucK mpHHYANTENBHOTO 3aKPBITHS TO3UIHN

KimpuHroBble opraHu3anudyl MU OpOKEpbl JIOJDKHBI YIPABIATh PUCKAMH M B HEKOTOPBIX ClIy4asX MOTYT HOTpeOOBaTh
BHECTH IONOJHHUTENbHBIE JCHEXKHBIE CPEICTBA, YTOOBI IOBBICUTH YPOBEHBb OOECIICUEHHS, YTO JOJDKHO OBITH CHENaHO B

KOPOTKHH CPOK, KOTOPBIH MOXKET OBITh HeJoCcTaTO4eH A Bac.

HopmaTuBHBIE aKThI, YCIOBHUS JJOTOBOpPA O OPOKEPCKOM OOCTYXMBAHWU WM MPABWJI KIMPHUHTA TI03BOJIAIOT OpPOKEpY MM
KJIMPHUHTOBOI opraHuzanuu 0e3 Baiero coriacusi NpUHYIMTEIBHO 3aKPBITh MMO3UILHUIO, TO €CTh HPHOOPECTH LEHHbIE OyMaru
3a cueT Barmx AeHeKHbIX CPe/ICTB WM MposaTh Baiu neHHble Oymaru 1o neHam, copMUpOBaBIIMMCS HA PbIHKE HA MOMEHT

IPUHYAUTEIBHOIO 3aKPBITUSL.

[TpunyauTenhHOE 3aKPHITHE TTO3UIIMH MOXKET OBITh BBI3BAHO:

M3MEHEHHEM 3HaYEeHUH CTaBOK PUCKA, PACCUMTHIBAEMBIX KIMPUHTOBOW OpraHM3alield 1 (MIIN) UCTIONb3yEeMBIX OPOKEpOM,
B CBSI3H C YBEIMYCHHUEM BOJIATHILHOCTH (DHHAHCOBBIX HHCTPYMEHTOB;

TpeOOBaHUSAMH HOPMATHBHBIX aKTOB WJIM BHECEHHEM OpOKEpOM, MM KIMPHHIOBOM OpraHm3aleil B OJHOCTOPOHHEM

TOPsi/IKE N3MEHEHNH B CITMCOK LIEHHBIX OyMar, KOTOPBIE MOTYT OBITh 0OeCTieueHIEeM HCTIOTHEHHS 0053aTEIIECTB.

Bo Bcex 3TuX ciydasx MpUHYAWTEIHHOE 3aKPHITHE MO3WIMH MOXKET MPUYMHUTE BaM 3HaunTENbHBIE YOBITKH HECMOTPA
Ha TO, YTO MOCJE 3aKPhITHS MO3UINN U3MEHEHHUE IIeH Ha (PMHAHCOBBIE HHCTPYMEHTHI MOYKET MPUHATH OnaronpusTHoe it Bac
HampaBieHue, u Bel momyumnu Obl moxon, ecnu Obl Bama mosuims He Obuta 3akpbiTa. Pasmep yka3aHHBIX YOBITKOB IpH
HEeOJIarompusATHOM CTEUYEHHUH OOCTOSITENbCTB MOJXKET NPEBBICUTh CTOMMOCTH HAaXOISIIMXCS Ha Bamem cuere akTHBOB, 4TO

MOXKCT IMPUBECTHU K 00513aHHOCTH YILUIaTUTDh 6pOK€py JONOJIHUTECJIbHBIC CPE/ICTBA.

1. Puck MuKBUIHOCTH

TpyIHOCTH C 3aKpBITHEM IO3WIMA M TOTEPH B IIEHE MOTYT IPHUBECTH K OoJjiee BBICOKMM YOBITKAM OT ONepamnuid c

MIPOM3BOIHBIMH (PHHAHCOBBIMH MHCTPYMEHTAMH 110 CPABHEHHUIO C YOBITKAMHU OT OOBIYHBIX CIEIIOK.
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VYuuThIBas BBIIIEH3NI0XKEHHOE, Mbl peKOMEHIyeM BaMm BHMMaTenbHO PacCMOTPETh BOIPOC O TOM, SIBJISIIOTCS M PUCKH,
BO3HUKAIOIUE TPH 3aKIIOYCHUH JOTOBOPOB, SIBIAIOMINXCSA MPOM3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMH, NPHEMIIEMBIMHU
st Bac ¢ yuerom Bammx MHBECTHIMOHHBIX IIeled W (UHAHCOBBIX BO3MOXKHOCTeH. J[aHHas mekiapanusi He UMEeT CBOei
LIETbI0 3aCTaBUTh Bac OTKa3aTbCs OT OCYIIECTBICHHWSA TAaKUX ONEpalMid, a MpU3BaHa MOMOYb BaM OICHHUTb MX PUCKH H
OTBETCTBEHHO IOJIOWTH K PEIICHUIO BOIIpOca O BeIOOpe Bamieit MHBECTHIIMOHHON CTpaTeruy M YCIOBHHA JoroBopa ¢ Bammm
OpoxepoM.

YOenutech, 4TO HAcTOAIIAS JACKIApalisl O PUCKaxX IMOHATHA BaM, W NPU HEOOXOIMMOCTH HOIYYUTE PA3bsICHEHHS Yy

Bamero 6p01<epa WJIK KOHCYJIbTaHTa, CIICHUATIU3UPYIOMICTOCA Ha COOTBETCTBYIOIINUX BOIPOCax.
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Jeknapayus o puckax npuoopemenus akyuii 6 npoyecce ux NEPEUUHO20 NYOIUUHO20 NPEOSIOHCCHUA

Ilens HacToOsIIEH JeKIapalid — MPEAOCTaBUTh Bam MHpOpMaIuio 00 OCHOBHBIX PUCKax MPUOOPETEHHS aKIHWiA B
mporiecce WX IEePBHYHOTO ITyOJIMYHOTO TpemIokeHus (pasmernenus) (maiee - IPO). JlaHHBIE CIenku MOAXOIAT HE BCEM

KJIMEHTaM, ITOCKOJIBKY COIIPSKEHBI C JOIIOJTHUTEIIbHBIMU PUCKaMHU.

[lepBuuHoe nyOaM4yHOE MpeiokKeHHe (pa3MelieHue) akiui (B MeXIyHapoOZHOW TepMHHOJOTMM — «initial public
offering» mim «IPO») o3HawaeT, 9TO aKIUU BIIEPBEIC MPEAIAraloTCs IMUPOKOMY KPYTy HHBECTOPOB. AKIIMH MOKET IPOIaBaTh

caMa KOMITIaHUA - OMHUTCHT, 100 OJIUH MJIH HECKOJIBKO €¢ AKIMUOHEPOB.

BaumarensHo U3YYUTC OMHUCCHOHHYIO AOKYMCHTAllMIO0, B TOM 4YHUCJIC IMPOCHEKT HEHHBIX 6yMar. OHCHI/ITC JAUHAMUKY
OTpacjii DMUTCHTA, U3YUUTEC (lJI/IHaHCOBI)Ie IMOKa3aTCJIu aHaJIOTUYHBIX KOMHaHHﬁ, AKIINU KOTOPBIX YKC Hy6J'II/I‘IHO o6pama}0Tc;1

Ha pbIHKE IIEHHBIX OyMar.

[Ipuobperenuto akuuii B npouecce IPO mpucymu oduiue pucky, CBs3aHHbBIE C ONEpalUsIMH Ha PhIHKE LIEHHBIX OyMmar, co

CJICAYIOIUMU 0COOCHHOCTSMHU.

I. PeiHOUYHBIE pUCKHU

CrouMocTh akimi, npruoOpeTeHHbIX B npouecce PO, MokeT ObITh MOABEPKEHA CYIIECTBEHHBIM KOJICOaHNAM: PHIHOYHAS
[[eHa aKIM{ Tociie Hadaja TOProB MOJXKET OKa3aThCs KaK CYIIECTBEHHO BBIIIE, TaK M CYIIECTBEHHO HMXE CTOMMOCTH HX

npuobperenus B mporecce [PO.

Bo mHOTEX ciydasx mpu mnpoBeaeHuu [PO kpymHBIE akIMOHEPH KOMITaHUH, BRIXosmeil Ha [PO, npuHnMaioT Ha cebs
00513aTeICTBO HE NMPOJABaTh NMPUHAIJICKANINE UM aKIIMK B TCUCHUE ONPEICIICHHOTO MEPHOAa BPEMEHH MOCIHIE IPOBEACHUS
IPO (o6prano 310 HazwpBaeTcs «lock up — mepuom»). OOpaTuTe BHUMaHKE, YTO IMOJOOHBIC 003aTEIECTBA MOTYT IPHUHATH Ha
ce0s1 He Bce JIEWCTBYIOIIME aKIMOHEPHl, a B Cllydae HApYLICHUS TaKUX 00s3aTEeNbCTB KPYIHBIE MPOJAKH aKIHMH IOCie

npoBeneHust [PO, MOTyT CHU3HUTB UX PIHOYHYIO LIEHY.

II. Pucku «aamokamum»

[IpraNMas mopydeHue Ha MOKYNKy akuuii B mporecce IPO, Opokep He rapanTupyeT ero ucnonaeHue. MHpopmanus o
MOCTYNMBIINX 3asfBKax Iepenaercs depe3 opranmsatopa IPO mpopaBiy akiuii 1 UMEHHO OH PELIAeT, B KAKOM KOJHMYECTBE
aKIyu OyIyT paclpesiesieHbl MeX/ly HHBeCTOpaMH (0OBIYHO 3TO Ha3bIBaeTCs «ajulokanuei»). O6paTure BHUMaHKe, uTo Barie
MOPYYCHHE MOXKET OBITh MCIOJHEHO YaCTUYHO M BBl moiyunTe MeHbIee KOIMYECTBO aKIWi, YeM M3HAYaJIbHO COOMpaNCh

HpI/IO6peCTI/I, 1100 HE MCIOJIHEHO BOBCE.

B ClIydae, €Cliu, IpeaArnojgarasd HEBbICOKYHO aJlJIOKAIULo, Bur HCIOJB3YyETC 3d€MHBIC CPCACTBA U IMOJAACTEC MOPYUCHUC Ha
HpI/IO6peT€HI/I€ OOJIBIIIEr0 KOJIMYECTBA aKLIPIﬁ, 4Y€M H3Ha4YaJIbHO CO6I/IpaJ'II/ICB KyIiiTb, CyHIECTBYCT PUCK TOI'0O, 4YTO Bamre
MopydyeHue 6y,IleT HCIIOJIHEHO B IOJHOM O0BbeME U TOoTraa Bm NOJIyuuTe OoJIbllIee KOJUYECTBO aKI.lPIfI, 4Y€M H3Ha4aJIbHO

IJIaHUPOBAJIN.

B psize ciryuaeB npopaBipl akiyid mwim opranuzatopsl [IPO orpaHHYMBaIOT KOJIMYECTBO 3asBOK HA MPHUOOPETEHHE aKIUH,
KOTOpBIE MOTYT OBITh MOJAHBI HHBECTOPOM 4epe3 pa3HbIX OpokepoB. MexaHW3M MpOBeAEHHS OMPIKEBBIX TOPTOB MO3BOJISET
OTCIJICINTh KOJIMYECTBO TOPTOBBIX 3asBOK, IOJAHHBIX B HMHTEpEcax OJHOTO WHBECTOpa pa3HbIMH Opokepamu. B cimyudae
NPEBBIICHNS] YCTAHOBIEHHOTO MaKCUMaJILHOTO KOJIMYECTBA, Bce Barlm 3assBKM MOTYT OCTaThCs 0€3 yJOBIETBOPEHHS.

*k%k

YuuTbiBas BbIIIEU3I0KEHHOE, Mbl peKOMeHAyeM BaMm BHHUMATENbHO pacCMOTPETH BOMPOC O TOM, SBJISIOTCS JIU PUCKH,
BO3HHUKAOIINE TIPpH nprodpeTernn aknwii B mporecce IPO, npuemnemsiMu i1 Bac ¢ yuetrom Bammx WHBECTUITMOHHBIX LieJei
1 (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHAs NeKIapanus He UMeeT CBOEH IebI0 3aCTaBUTh Bac 0TKa3aThCs OT COBEPIIEHUS] TAKUX
CHEJOK, a MpHU3BaHA IMOMOYHh BaMm OLEHWTh WX PHUCKHM W OTBETCTBEHHO ITOJOWTH K pEIICHHIO Bompoca O BeIOOpe Bameit

I/IHBCCTHHI/IOHHOﬁ CTpaTeruu.

Y6enutech, 4TO HACTOAIIAS NEKIapanys O PHUCKaxX MOHATHa BaM, M mpu HEOOXOTUMOCTH TONYYHTE PA3BSICHEHUS Yy

Bamero 6pokepa miIi KOHCYIbTaHTa, CIEIHAIN3UPYIOMIETOCs Ha COOTBETCTBYIOIIUX BOIIPOCAX.
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,Zlemapauuﬂ 0 pUCKaAxX, C6A3AHHBIX C coseputeHuem MapIHCUHA1bHblX COeNOK U HeobecneueHHbIX COe0K

Ienp HacTOsAmICH AEKIapani — MPEOOCTaBUTh HH(OPMAIMIO 00 OCHOBHBIX PHCKaX, C KOTOPHIMU CBSI3aHBI
Map)KUHAJIbHBIE CIACIKH (CIETKH, UCTIOMHEHHE KOTOPBIX OCYIIECTBISIETCS C MCIOJIb30BAaHUEM 3aCMHBIX JICHE)KHBIX CPEICTB U
(mmm) IeHHBIX OyMar , mpegocTaBIeHHBIX Bam Opokepom) n HeoOecieueHHbBIE CACTKH (CACIKH, I UCTIOTHEHHS 003aTebCTB
[0 KOTOPBIM HAa MOMEHT X 3aKIII0ueHHs Bailero umyinecTsa, nepelaHHOro OpOKepy, HEJOCTATOYHO C YYETOM HHBIX paHee

3aKJIIOYCHHBIX C,HCJ'IOK) .

I[aHHbIC CHCJIKA IOAXOOAT HE BCEM KIIMEHTAM, IIOCKOJIBKY COIIPSKEHBI C JOTIOJIHUTEIBHBIMA PUCKAMH.

1. Pucku ¢puHAHCOBOTO «IUIETa)»

HpI/I COBCPUICHNU MapKMHAJIbHBIX U Heo0eCIeUeHHBIX CACJIOK BO3HHKACT «3(1)(1)CKT icyay, KOTOpLIﬁ YBCJIUMYUBACT KaK

BO3MOJKHBIN J0X0J, TaK 1 BO3MOXXHBIC y6bITKI/I.

HOpMaTI/IBHLIe AKTbl OTpaHUYUBAIOT PUCKU KIMCHTOB MO MApKXUHAJIBHBIM U HeoOeCIeUYeHHBIM cAciIKaM, B TOM 4YHUCIIC
peryiampysa «Ijiedo» — COOTHOLICHHUC 0013aTeNLCTB KIMEHTA I10 3aKIIOYEHHBEIM B €T0 HMHTEpECAax MapKWHAJIbHBIM H
Heo0eCIIeUe HHBIM CACJIKaM M UMYIICCTBA KJIMCHTA, IPEAOCTABJICHHOTO 6p01<epy, OJHAKO JaX€ B Pa3pCUICHHLIX IIpEaciax, 3331

JOJDKHBI YYUTBIBATh, YTO PUCK IMMOTCPh B CIIy4Yac He6HaFOHpHHTHOFO HU3MCHCHHS LICH TCM 6OJ'II>IHG, yeM OOJIBIIE «IIEYO0Y.

HmymecTBo (4acTh UMYILECTBA), NpUHAAIekalee Bam, Mpu coBepIIeHUN Map)KUHAJIBHBIX U HEOOECHEeUeHHBIX CHENIOK
OyneT sIBIATHCS OOECHEeYeHHEM [0 YKa3aHHBIM ClHIelIKaM M PaclopsHKeHHE MM, TO €CTh BO3MOXKHOCTH COBeplueHHs Bamu
C/IENIOK C HMM, OyneT orpanuueHo. Pasmep oOecrneueHus M3MEHSETCS B 3aBHCUMOCTH OT HW3MEHEHHS PBHIHOYHBIX II€H Ha
(MHAHCOBBIE HHCTPYMEHTHI, B OTHOILCHHU KOTOPBIX COBEPIICHbI Map)KHHAJIbHBIE W HEOOECHEYCHHbIE CHENKH, W Ha
UMYILECTBO, sBJsOLIeecs oOecrieueHneM, B pe3yjibTraTe Bbl MoxkeTe OBITh OrpaHHMYECHBI B BO3MOXKHOCTH PAaCHOPSIKATHCS
Bammm nmymiecTBoM B O0JIbIIEH CTENEHHN, Y€M B MOMEHT COBEPIICHHUS TAKUX CHIENIOK.

II. Puck npuHYIUTENBHOTO 3aKPBITUS TO3ULUI

KimpuHroBble opraHuzanuy M OpOKEpbI IOJDKHBI YHPABIATh PUCKAMH M B HEKOTOPBIX ClIydasX MOTYT HOTpeOOBaTh
BHECTH JIOTIOJTHUTEJIbHBIC ICHEKHBIE CPEICTBA YTOOBI IPHUBECTH 00eCIieueHHe B COOTBETCTBUE C TPEOOBAHUSIMA HOPMAaTHBHBIX
aKTOB, ZIOTOBOPa 0 OPOKEPCKOM OOCITy>KHBAaHUH W ITPABWJI KIMPUHTA, YTO JOJDKHO OBITH CIIENTAHO B KOPOTKHH CPOK, KOTOPBIH
MOXeT OBITh HegocTaTodeH Juii Bac. HopMmaTuBHBIE aKThI, YCIIOBHS JOTOBOpa O OPOKEPCKOM OOCIYKMBAaHMM WM TIPABHII
KJIMPHHTA MO3BOJISIIOT OpOKepy WM KJIMPUHIOBOW OpraHm3alyy 0e3 Bamiero coryiacust «pHHYIUTENBEHO 3aKPHITh ITO3HIIUION,
TO €CThb NpHOOpecTH LEeHHbIe OyMaru 3a cueT Bammx IeHEKHBIX CPEACTB WIM NpojaTh Bamm neHHble Oymaru. 3To MOXET
OBITH CIIENIaHO IO CYIIECTBYIOIIMM B 3TOT MOMEHT, B TOM YHCIIE HEBBITOHBIM 11 Bac meHaM M PUBECTH K BOZHUKHOBEHUIO Y

Bac yOBITKOB.
[IpuHyanTETHHOE 3aKPHITHE MO3UIMH MOXKET OBITH BBI3BAHO:

M3MEHEHHEM 3HaYeHUI CTaBOK PUCKA, PACCUNTHIBAEMBIX KIMPUHTOBOM OpraHu3anuel u (Win) UCIOIb3YEMBIX OpPOKEPOM,

B CBA3U C YBCJIMYCHUEM BOJIATUIIBHOCTU IEHHBIX 6yMar;

TpeOOBaHUSAMH HOPMATHBHBIX aKTOB WJIM BHECEHHEM OpOKEpOM, WM KIHUPUHTOBOW OpraHu3alueidl B OJHOCTOPOHHEM

MOpsiIKE N3MEHEHUH B CITMCOK LIEHHBIX OyMar, KOTOPBIE MOTYT OBITh 0OecrieueHIEeM HCTIOTHEHHUS 0053aTENIbCTB.

Bo Bcex 3TuX ciydasx NpUHYAWTEIBHOE 3aKPHITHE MO3UIMKA MOXKET NPUYNHHUTH BaM 3HauuTenbHbIC YOBITKH HECMOTPS
Ha TO, YTO MOCJIC 3aKPBITHSI MMO3UINHN H3MEHEHHE IIeH Ha (DMHAHCOBBIE MHCTPYMEHTBI MOXET IPUHATH OnaronpusTHoe Juist Bac
HarpajeHue, ¥ Bbl moxydwmm Obl moxon, ecnu Obl Bamia mosuims He Obuta 3akpbiTa. Pasmep yka3aHHBIX YOBITKOB IIpH
HEeOJIaroNMpUsATHOM CTEYEHHH OOCTOSITENbCTB MOJXKET NPEBBICUTh CTOMMOCTh HAXOMAAIIMXCS Ha Bamem cuere akTHBOB, YTO
MOJKET MIPUBECTH K 00S3aHHOCTH YIUIATHTh OPOKEPY AOTIOITHUTEIIFHBIE CPE/ICTRA.

*k*k

YuuteiBas BBINICU3JIOKEHHOE, Mbl PEKOMCHIYEM Bam BHMMaTenbpHO PaCcCMOTPETL BOIIPOC O TOM, ABJIAIOTCA JIM PHUCKU,
BO3HUKAONIUEC TPU COBEPUICHHUU MAPKUHAJIBHBIX H HeOoOEeCIIEYECHHBIX CACJIOK, MPUEMJIEMbIMHU JIsd Bac ¢ Y4Y€TOM Ballux
HWHBCCTUIIMOHHBIX uenef/i nu (bHHaHCOBBIX BO3MOKHOCTEH. I[aHHaS[ ACKJIapaluss HE HUMECT cBoeH OCJIbK0 3aCTaBUTH Bac
OTKa3aTbCs OT OCYHICCTBJICHUSA TAKHUX onepaunﬁ, a Ipu3sBaHa IMMOMOYb Bam OLCHUTH UX PUCKU U OTBETCTBECHHO HOHOﬁTH K

pelIeHuto Bonpoca o BeIOope Barneid HHBECTUIIMOHHON CTpAaTETHH M yCIIOBHH 1oroBopa ¢ BamM 6pokepom.

Yb6emurech, 4TO HACTOAIIAS IEKIapalysd O PHUCKaxX MOHATHA BaM, M Ipu HEOOXOTUMOCTH TONyYUTE Pa3bsICHEHHUS Y

Bamrero 6p01<epa HJIA KOHCYJIbTaHTAa, CIICIUATIU3UPYIOHICTOCA Ha COOTBETCTBYIOIINUX BOIIPOCAX.
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,Zlemapauuﬂ 0 pUucKax, C6A3aHHbBIX C npuoﬁpemenueM UHOCMPAHHBIX UECHHbIX 6ymaz

LICJ'H) HaCTOﬂHleﬁ JACKIapaliu — npeaoCTaBUTh Bam I/IH(I)OpMaHI/IIO 00 OCHOBHEIX PUCKAX, CBA3aHHBLIX C l'[pI/IO6peT€HI/I€M
HMHOCTPAHHBIX HEHHBIX 6yMar. VuurkiBas 6oJbIIOe pa3H006pa3He CTpaH U NOAXO040B, UCIIOJb3YEMbIX MPHU PETYJIUPOBAHUU U
(byHKI_[I/IOHI/IpOBaHI/II/I (l)I/IHaHCOBLIX PBIHKOB, 3TH PUCKH OTJINYAIOTCSA OOJIBLIINM pa3Hoo6pa31/IeM. OnepauI/mM C NHOCTpaHHbIMHU
LHCHHBIMHU 6yMaFaMI/I npucyuu O6HII/IC PUCKH, CBA3aHHBIC C OINCpaluiIMU Ha PBIHKE IEHHBIX 6yMar CO clieayromumMmn

0COOEHHOCTSMH. .

|. CucremMHBIE PHCKH

I/IHOCTpaHHI)Ie HICHHBIC 6yMaFI/I MOABEPIKECHBI CUCTEMHBIM PUCKAaM CTpaH, I'I€ OHU BBIMYIICHBI UJIA 06pama}0Tc>1. B psaae
CJIy4aeB OJHU MHOCTPAHHBIC LICHHBIC 6yMaFI/I MOT'YT YAOCTOBEPATH MMpaBa B OTHOIWICHUUN APYTUX MHOCTPAHHBIX IICHHBIX 6yMar
TOM K€ WU MHOU CTpaHbl U B 3TOM CJIy4dac CJICAYCT YUUTHIBATH CUCTEMHBII PHUCK BCCX CTPaH, K KOTOPBIM OTHOCATCS TaKHUE

[ICHHbIC OyMary.

I1. BairoTHBIC pHCKH

[TockonbKy MHOCTpaHHBIE [IEHHBIE OyMard HOMUHHPOBAHbI B HHOCTPAHHOW BaJIOTE, CHIENIKU C HUMHU PACCUUTHIBAIOTCS U
JIOXOABbl [0 HUM BBIIIAYUBAIOTCA B HMHOCTPAHHOW BajIOTE, ONEPAallMd C HMMH IOJBEPXKECHBI BAIIOTHOMY pucKy. IIpu
HeOIaronpusTHOM M3MEHEHUH Kypca WHOCTPAHHOM BAJIOTHI MO OTHOIICHHIO K POCCHICKOMY pyOusito Bbl MoxkeTe motepsiTh
YacTh JOXO/A, a TAKKE IMOHECTH YOBITKM II0 MHOCTPAaHHBIM IICHHBIM OymaraM B CpPaBHEHHH C aHAJIOTHYHBIMH POCCHICKUMHU

(hPMHAHCOBBIMH HHCTPYMEHTaMH, BHIPQ)KCHHBIMH B PYOIIIX.

I11. TIpaBoBBIC pHCKH
1. Puck orpaHnyeHus onepanyii ¢ MHOCTPAaHHBIMHU LIEHHBIMU OyMaramu

B Hacrosdmee Bpems 3aKOHOAATENBCTBO pa3pellacT POCCHUCKMM HHBECTOpaM, B TOM YHCIE HE SIBISIOIIUMCS
KBaIM(ULIUPOBAHHBIMH, TPHOOPETEHUE MHOCTPAHHBIX LIEHHBIX OyMmar Kak 3a pyOexoM, Tak u B Poccuu, a Takke MO3BOJISET
BECTH Y4YeT MpaB Ha TaKHe ICHHble OyMard POCCHHCKHM JETO3UTapHsM. MeXay TeM, CYIIECTBYIOT PUCKH W3MEHEHHS
PETYISATHBHBIX MOJXOJ0B K BJIAJCHUIO U ONEPALUsIM, a TAKXKE K YUETy NpaB Ha MHOCTPAaHHbIE (PMHAHCOBBIE UHCTPYMEHTHI, B

PE3YabTATC Y€T0 MOXKET BOBHUKHYTH HeO6XOJII/IMOCTb IO UX OTHYXKACHUIO BOIIPEKU BammMm nanam.

2. CaHKUIMOHHBIE PUCKU

B HacTosimee Bpems B OTHOIICHHH pPsifia POCCHICKHX IOpUAMYECKHX JHUI U rpaxiaaH Poccuiickoit @eneparnmm CIIA,
cTpaHaMu EBpornelickoro coro3a u HHBIMU HEPY>KECTBEHHBIMU T'OCYapCTBAMU BBEACHBI CAHKITHH, 3aTPAaruBaoIIie ONepauu
Ha ()MHAHCOBOM pBIHKE, B TOM YHCIIE OJIOKMPOBKA aKTHBOB (MHOCTPAHHBIX IIEHHBIX OyMar) poccuiickux MHBecTOpoB. Benuka
BEPOSATHOCTD JATBHEHIIIETO PACIIMPEHHS CIICKA MOICAaHKIIMOHHBIX JIUI] ¥ MIEPEYHsI CAHKIIMOHHBIX MEPONPUSATHH, B pe3yJibTaTe
KOTOPBIX BBI HE TOJNIBKO HE CMOXKETE 3aKII0YaTh CIEJIKN C MHOCTPAaHHBIMH IIEHHBIMU OyMaraMmu (B TOM YHCIIE, HHOCTPaHHBIMH
[EHHBIMH OyMaramMs, 3MHTEHTaMH KOTOPBIX SIBIISIIOTCS PE3MACHTHI APYKECTBEHHBIX T'OCYAApCTB), HO W PACHOPSKATHCS

MpruHaJIC)KAIIUM Bam HMYIIECTBOM, B TOM YUCJIC, OCYILICCTBJIATD IIpaBa 10 HEHHbIM 6yMaraM.

3. Pa3nuums B peryaupoBaHNH LICHHBIX Oymar

HpI/I HpI/IO6p€TeHI/II/I HMHOCTPAHHBIX LICHHBIX 6yMar H606XOI[I/IMO oTAgaBaTh cebe oTUeT B TOM, YTO OHHM HE BCCra ABJIAIOTCA
aHaJioraMu pOCCHﬁCKHX ICHHBIX 6yMar, a HpeAOoCTaBJISICMBIC II0 HHMM IpaBa W IpaBujla HUX OCYHICCTBJICHUSA MOILYT

CYHIECTBCHHO OTJIMYATHCA OT IIPaB 110 pOCCHﬁCKHM IOCHHBIM 6yMaraM.

CyHleCTBeHHI)IM OTJIIMYUEM SBJIAIOTCA TAKXKE MNpaBUJia y4y€Ta IpaB Ha HCHHBIC 6yMaFI/I U BO3MOXXHOCTH HX 3alllUThl B

clyqasx 6aHKpOTCTBa, YYUTBIBAOMIETO UX (bHHaHCOBOFO HWHCTUTYTA.

4. Pa3nuuust B pacKpbITHH HH(OpManuu

OreHNTE CBOIO TOTOBHOCTH aHAJIM3HPOBATH HHPOPMAIIHIO, PACKPBIBAEMYIO HA HHOCTPAaHHOM S3bIKe. [IpaBmiia pacKphITHS
HHQOPMALMM B OTHOIIEHHWH HHOCTPAHHBIX LEHHBIX Oymar — o0beM M MEepUOIUYHOCTH MOTYT OTJIMYATHCS OT TIPAaBHII,
neictByromux B Poccum. OueHure Takxe TO, NOHHMaeTe M BBl oTawuns MexXIy NPUHATEIME B Poccum mpaBmiaMu
(mHAHCOBOM OTYETHOCTH, MeXIyHapOJHBIMH CTaHJapTaMi (UHAHCOBOM OTYETHOCTH WM TpaBWIaMH (HUHAHCOBOM

OTYETHOCTH, IO KOTOPBIM Hy6J'II/IKy€TC$I I/IH(l)OpMaIII/IH OMUTCHTOM MHOCTPAHHBIX LICHHBIX 6yMar.

Poccuiickne opraHM3aTOphl TOPrOBIM M (WiIHM) OpPOKEpPHl MOTYT OCYIIECTBIISATH IEPEBOJ HEKOTOPHIX JTOKYMEHTOB
(mabOpMaIM), pacKphIBa€MBIX WHOCTPAaHHBIM SMHTEHTOM, i1 Bamero ymobctBa. B 3ToM ciaydae mepeBon AOIDKEH

BOCHPUHUMATBHECA HCKIIOUUTCIBHO KaK BCIIOMOrarejibHas I/IH(bOpMaHI/IH K O(bI/ILII/IaI[I)HO PaCcKpBITbIM  JOKYMCHTaM
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(nH(MOpMaIK) Ha HHOCTPAHHOM sI3bIKe. Beerna yqauThIBalTe BEPOSTHOCTH OMIMOOK MEPEBOYKKA, B TOM YHUCIIEC, CBA3AHHBIX C
BO3MOYKHBIM Pa3IMYHBIM IIEPEBOIOM OJHUX U TEX K€ HHOCTPAHHBIX CJIOB, M ()pa3 WM OTCYTCTBHEM OOIIETIPHHSATOTO PYCCKOTO

OKBHUBAJICHTA.

5. 3ammTa npaB B HHOCTPaHHBIM CyJi€ U IIPaBOOXPAHUTEIBHBIX OPTaHAX

Bo3moxHOCTH CyIeOHOI 3aIUTHI IPaB M0 HHOCTPAHHBIM LIEHHBIM OyMaraM YyCJIOKHEHBI He00XOJMMOCTBIO 00OpaleHus B
3apyOexxHble CyneOHble W NpPaBOOXPAHHMTENbHBIE OpraHbl IO IpaBWIaM, KOTOPBIE MOIYT CYIIECTBEHHO OTJIMYAThCS OT
neiictBytomux B Poccun. Ilpu omeparnusix ¢ HHOCTpaHHBIMH LIEHHBIMH Oymaramu Bel, B OOJIBIIMHCTBE CiTydacB, HE CMOXKETE

IoJiaraTbCs Ha 3allUTy CBOUX IIPaB W 3aKOHHBIX NHTEPECOB pOCCHﬁCKHMH YIIOJTHOMOYE€HHBIMH OpraHaMu.

VYuuThIBasi BBIIIEU3I0KEHHOE, MBI peKOMEHAyeM Bam BHUMAaTENbHO PacCMOTPETh BOIPOC O TOM, SIBJISIFOTCS JIM PUCKH,
BO3HHUKAIOIINE MIPH NPUOOPETEHUH HMHOCTPAHHBIX LIEHHBIX OyMmar, npuemieMbiMu i Bac ¢ yuetoM Bamimx MHBECTHIIMOHHBIX
neneil m (UHAHCOBBIX BO3MOXKHOCTEW. [laHHas nekmapanus HE HMMEeT CBOEH Ielbl0 3acTaBUTh Bac 0TKa3aTeCs OT
OCYILIECTBIICHHS TaKUX OIEpAIlHii, a IPHU3BaHa IIOMOYbh BaM OIEHNUTh MX PUCKH U OTBETCTBEHHO ITOJIOWTH K PEUICHHUIO BOIIpOCa

0 BeIOOpe Baeit HHBECTHIIMOHHOW CTPaTeryy U YCIOBHH JoroBopa ¢ Bammm 6pokepom.
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,ZIemapauuﬂ 0 PpUCKAX CBA3AHHbBIX C 3AK/II04Y€HUuem 002080[)08, ACNAIOUUXCA npoussodnbmu ¢llHaHC03blMu
UHCMpYMEHmMmamu, 0a3UCHBIM AKMUBOM KOmMopbulX A6]I1A10MCA UCHHblE 6yjnazu UHOCMPAHHBIX IMUMEHMOE UlU MHOEKCbl,

paccuumannbsle nO MAKUM YeHHbIM 6ymazaM

Lenp HacTosmeW AekIapaluy - TMPeNoCTaBUTh Bam o00miyro mHQpOpManuioo 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
3aKIFOYCHUEM JI0TOBOPOB, SIBIISIOIIUXCS IPOM3BOAHBIMH ()MHAHCOBBIMH HHCTPYMEHTaMH, Oa3MCHBIM AaKTHBOM KOTOPBIX
ABJISIIOTCSI LICHHBIE OyMarn WHOCTPAHHBIX SMHUTCHTOB WM WHIEKCHI, PACCUUTAHHBIE MO TaKUM LICHHBIM Oymaram (mamee —
MPON3BOIHBIE (PHHAHCOBBIE HHCTPYMEHTHI C HHOCTPAHHBIM Oa3MCHBIM AaKTHBOM). 3aKIIOUCHNE YKA3aHHBIX JIOTOBOPOB CBSI3aHO
C PHCKaMH, XapaKTEPHBIMH [UI BCEX IPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, a TaKXKe CIECHU(DUIESCKUMH pPHUCKaMH,
00YCIIOBJICHHBIMH MHOCTPAHHBIM MPOUCXOXKICHHEM 0a3HMCHOTO aKTHBA.

l. PI/ICKI/I, CBsA3aHHBIC C MTPOU3BOAHBIMU (l)I/IHaHCOBLIMI/I HUHCTPpYMCHTaMMU.

JlaHHBIE MHCTPYMEHTBHI NOAXONAT HE BCEM KIMEHTaM. bomee TOro, HEKOTOpBIE BHUIBI NMPOM3BOIHBIX (DHHAHCOBBIX
MHCTPYMEHTOB COIIPSIKEHBI C OONBIIMM YPOBHEM pHCKa, 4yeM Apyrue. Tak, IpH NMOKYIKE ONIIMOHHOTO KOHTPAKTa MOTEPH
KIMEHTa HE IPEBBICAT BEIUYMHY YIUIAYEHHBIX IMPEMHH, BO3HArPaKJI€HHWs M PACXOIOB, CBSA3AaHHBIX C HUX COBEPLICHUEM.
[Tponaska ONIMOHHBIX KOHTPAKTOB C TOYKH 3PEHHs PHCKA KIMEHTA U 3aKiIOYeHHe (PBIOYEepPCHBIX KOHTPAaKTOB, (hOpBapAHBIX
KOHTPAKTOB M CBOI KOHTPAKTOB COIOCTABUMBI - IPH OTHOCUTEIBHO HEOOIBIINX HEONArONPHATHBIX KOJIEOaHUX 1IEH Ha PHIHKE
BeI monBepraerech pucKy 3HAUNTEIBHBIX YOBITKOB, IIPH 3TOM B Clly4yae MpojaXku (bIOYEpPCHBIX U (OpBapHBIX KOHTPAKTOB U
MPOJAKHU ONMIMOHOB Ha MOKYIKY (OILIMOHOB «KOJUI») HEOTPaHUYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpIICHHE CJIENIOK I10
NpOJaKe OMIUOHHBIX KOHTPAKTOB W 3aKitoueHHEe (PBbIOYEPCHBIX U (OPBapIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO
TOJIBKO OTIBITHBIM WHBECTOPAM, 00JIaIAI0IIM 3HAYUTEIbHBIMA (PMHAHCOBBIMU BO3MOXKHOCTSIMH M TIPAKTUYECKUMHU 3HAHMSIMU

B o0J1acT MNPUMCHCHUA NHBECTUIIMOHHBIX CTpaTeFHﬁ.

Hacrosimiast gekiapanusi OTHOCHTCS TakKe M K TPOW3BOJHBIM (PMHAHCOBBIM HMHCTPYMEHTaM, HAalpaBJICHHBIM Ha
CHI)KEHHE PHCKOB JIDYTMX onepauuii Ha (JOHIOBOM pbIHKE. BHHMaTenabpHO OleHUTEe, Kak Bamm npousBonHble (UHAHCOBBIC
HMHCTPYMEHTBI COOTHOCSTCS C ONEPAIMAMHE, PUCKH 10 KOTOPHIM BBl HaMEpeHbI OrpaHNdnTh, U yOeanTech, 4ro oobeM Bamei

MO3UIIMN Ha CPOYHOM PBIHKEC COOTBETCTBYCT O6’B€My O3 HMH Ha CIIOT PBIHKE, KOTOPYIO Bu XCIKHUPYCTEC.

I1. PerHOUYHBIH (LICHOBOI) PUCK.

ITomMuMmo 00IIIETO PHIHOYHOTO (IIEHOBOI'O) PUCKA, KOTOPHIN HECeT KIMEHT, COBEPILIAIONIUI ONepaly Ha PHIHKE IIEHHBIX
Oymar, Bbl, B cityuae 3akimodeHus (GbrOUepCHBIX, (POPBAPIHBIX M CBOII IOTOBOPOB (KOHTPAKTOB), a TAKXKE B ClIydyae MPOJaXH
OIIMOHHBIX KOHTPAaKTOB, OyAeTe HECTH PHUCK HEONAarompusATHOTO W3MEHEHMs IEHbl KaK (DMHAHCOBBIX HWHCTPYMEHTOB,
ABJISIIOIIMXCS 0a3MCHBIM aKTUBOM NPOW3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK M PHUCK B OTHOLICHWH aKTHBOB, KOTOPBIC

CJIyKaT obecrieyeHUEM.

B ciydae HeOnarompuaTHOrO HW3MEHEHHS LIEHBI BBl MOXKeTe B CpPaBHHUTEIBHO KOPOTKUIH CpPOK TOTEpSATh CPENCTBa,

SABJIAIOIIUECA obecneueHueM MIPOU3BOAHBIX (I)I/IHaHCOBBIX HUHCTPYMCHTOB.

I1l. Puck MTUKBUOHOCTH.

Ecnu Bama MHBECTHIIMOHHAs CTpaTerus MpeaycMaTpHBaeT BO3MOXHOCTh BO3HHKHOBEHHS HEOOXOIUMOCTH 3aKPBITHS
MO3HUIMU IO COOTBETCTBYIOIIEMY KOHTPAaKTy (WJIM 3aKIIOYCHUS CHETKH C MHBIM KOHTPAKTOM, KOTOpas CHIKAET PHCK IO
JAaHHOMY KOHTPAaKTy), oOpamaiite BHUMaHue Ha JIMKBUHOCTh COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKPBITHE MO3UIUH IO
HEJIMKBUJHBIM KOHTPAaKTaM MOXET IIPUBECTH K 3HAYMTEIBbHBIM JIOTIOJHHUTEIBHBIM YOBITKAM B CBSI3M C HMX HM3KOM
JMKBHAHOCTBIO. OOpaTHTe BHUMaHUE, YTO, KaK IPaBHJIO, KOHTPAKTH ¢ OoJjiee OTAAJICHHBIMH CPOKAMH HCIIOJHEHHsI MEHee

JIMKBU/JIHBI IO CPABHEHHUIO C KOHTPAKTaMH C OIU3KUMU CpOKaMM UCTIOJIHCHU .

Ecnu 3akmrouennsit Bamu noroBop, SBISFOIIUIICS MPOW3BOAHBIM (PMHAHCOBBEIM MHCTPYMEHTOM, HEJNHKBHICH, H y Bac
BO3HHKJIa HEOOXOAMMOCTH 3aKpBITh IO3UIMIO, O0s3aTENIbHO pacCMaTpUBAaWTE MOMUMO 3aKPHITHS MO3UIHMH IO JaHHOMY
KOHTPAKTy aJIbTEPHATHBHBIE BAapUAHTbl HCKIIIOYEHUS PUCKA IOCPEICTBOM 3aKIIIOUEHHUS CHEIOK C MHBIMU IIPOU3BOLAHBIMU
(PMHAHCOBBIMHM MHCTPYMEHTaMHU WM ¢ 0a3MCHBIMH akTHBaMH. Vcrionb30BaHUE albTepHATUBHBIX BAPUAHTOB MOXKET NPHUBECTH

K MCHBIIIUM y6LITKaM.

IIpu 3TOM TPYIHOCTH € 3aKPBITHEM TO3UIMN U MTOTEPH B IIEHE MOTYT IIPUBECTH K YBEIWUYCHHIO YOBITKOB IO CPAaBHEHHIO C

OOBIYHEIMU CACIIKaMMU.
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Bamm nopydeHus, HanpaBJICHHbIC HA OTPAHUYCHUE YOBITKOB, HE BCET/Ia MOTYT OIPAaHHYUTH [TOTEPH JI0 MPEAIOIaragMoro
YPOBHS, TaK Kak B paMKax CKJIa[IbIBAIOMICHCS Ha PRIHKE CUTYaIlMH MCIIOIHEHHE TaKOTO MOPYUYCHHS 110 yKa3aHHOH Bamu 1ieHe

MOXKET OKa3aTbCsa HCBO3MOKHBIM.

IV. OrpanndeHne paciopsHKeHHS CPEICTBAMHU, SIBIISIOIIUMUCS 00eCTICUCHIEM.

WmymectBo (4acTh WMYyILNECTBA), NpHHAJIEkKamiee Bam, B pe3yiabpraTe B3aKIIOYEHHUS JIOTOBOpPA, SBIISIOIIETOCS
MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyJeT SBIATHCSI 00ECIeYeHHEM HCIIOJIHEHUS Balix 00s13aTenbeTB 10 JOTOBOPY
U pacHOpsDKEHHE UM, TO €CTh BO3MOXKHOCTH COBepIIeHHs Bamu cmenok ¢ HuM, Oyner orpanmdeHo. Pasmep obecredeHus
U3MEHSECTCS B TOPSIIKE, MPEIyCMOTPEHHOM JOTOBOpOM (crenndukanueidl KOHTpakTa), U B pe3ynbTare Bel MoxeTre OBITH

OIr'PAaHUYCHBI B BOBMOKHOCTHU PACIIOPSKAaThCA CBOMM UMYIIECTBOM B Ooubiei CTCIICHHU, YE€M 10 3aKIOYEHUA JO0TOBOpPA.

V. Puck npuHYIUTENTBFHOTO 3aKPBITHS TO3HIUH.

HeGnaronpusatHoe M3MEHEHHE LIEHBI MOXKET MPUBECTH K HEOOXOJUMOCTH BHECTH JOTOJIHUTEIBHBIC CPEACTBA Ul TOTO,
YTOOBI IPUBECTH 0OECIICYeHNE B COOTBETCTBHE C TPEOOBAHUAMH HOPMATHUBHBIX aKTOB M OPOKEPCKOI'0 JOTOBOPA, YTO JOJDKHO
OBITH C/ETaHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITh HEIOCTaTOYHO it Bac. Bamr Opokep B 3ToM ciydae Bmpase 0e3
Bamero JONONHHUTEIBHOTO COTJIACHS «IPUHYIMTEIBHO 3aKPHITH ITO3HIHIO», TO €CTh 3aKIIOYHTH IOTOBOD, SBISIOLINICS
NPOU3BOAHBIM (D)MHAHCOBBIM HHCTPYMEHTOM, WM NMPUOOPECTH IIEHHBIE OymMarw 3a cueT Bammx NEeHEeKHBIX CPEACTB, WIH
npoJaaTb Bamu LCHHBIC 6yMaFI/I. OTO MOXKET 6])1Tb cAcjaHo IO CYHICCTBYIOMIMM, B TOM YHCJIC HCBBLI'OAHBIM, II€CHAM U

MPUBECTH K BO3HUKHOBCHUIO Y Bac yOBITKOB.

HpI/IHy,I[I/ITCJ'ILHOG 3aKPBITUC MO3ULHU HAIPABJICHO Ha YIPABJICHUC PHUCKAMU. Bel MoXeTe ITOHECTH 3HAYHMTCILHEIC
y6BITKI/I, HECMOTpPA HaA TO, YTO IOCJIC 3TOr0 M3MCHCHHUC LICH HA q)HHaHCOBLIe HWHCTPYMCHTBI MOXXCT HPUHATH 6J'IaFOHpI/I$ITHOG

JUIA Bac HaIpaBJICHUC U B MNOJIyYnJin OBI J0xo04, €CIIN OnI Bama MO3UIHA HE ObLIa 3aKpbITa.

VI. PI/ICKI/I, O6YCJ'IOBJ'ICHHLIG HWHOCTPAaHHBIM IIPOUCXOKACHUCM 0a3MCHOI0 aKTUBA.

[lpu 3aKiO4eHUH OOTOBOPOB, SIBISIOMIMXCS HPOU3BOJHBIMH (DUHAHCOBBIMH WHCTPYMEHTaMH, Oa3MCHBIM aKTUBOM
KOTOPBIX SIBISIIOTCS IICHHbIE OyMard WHOCTPaHHBIX DMUTEHTOB MJIM WHJEKCHI, pACCUNTAHHbBIC M0 TAKUM LIEHHBIM Oymaram, y
Bac BO3HHKAIOT Bce BO3MOXKHBIE PHUCKH, ONHMCAHHBIC B JEKJIapallid O PHCKaX, CBA3AHHBIX C IMPHOOPETCHHEM HHOCTPAHHBIX
IIEHHBIX OyMar, B TOM 4HCJE CHCTEMHBII DPHCK, PHIHOYHBIA PHUCK M €r0 Pa3sHOBHIHOCTH, BKIIOYas BAIIOTHBIM PHCK,
ONEPALMOHHBIA PUCK M IPABOBOM PHUCK, OXBATHIBAIONINM CAHKIMOHHBIE PHCKHM, PUCKM OrpaHMYEHHs OIepanuil ¢
MHOCTPAaHHBIMU LEHHBIMH OyMaramu, pa3inddsi B PEryJIMPOBaHUM LICHHBIX OyMmar, pa3inuusi B PacKPHITUM WH(OpMAIHH,

3alIUTEe IIPpaB B MHOCTPAHHBIM CYI€ U IPABOOXPAHUTCIIbHBIX OpraHax.

1. CucTeMHBIE PUCKH.

[IpuMeHuTEeTpPHO K 0Aa3MCHOMY aKTHBY HPOHW3BOTHBIX (DHHAHCOBBIX WHCTPYMEHTOB — IIEHHBIM OyMaraM HHOCTPaHHBIX
SMHUTEHTOB WM HWHJAEKCaM, PAaCCUYUTAHHBIM II0 TaKHUM L[EHHBIM OymaraMm, CHCTEMHBIC PHCKH, CBOWCTBEHHBIC POCCHHCKOMY
(hOHIOBOMY PBIHKY JOTONHSIOTCS aHAJIOTHYHBIMH CHCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTpaHE, T/Ie BBITYIICHBI FITH
obpaiiarmTcs COOTBETCTBYIOIINE MHOCTPaHHbIE IeHHbIe OyMar. K oCHOBHBIM (hakTOpaM, BIHSIOIMIAM Ha YPOBEHb CUCTEMHOTO
pUCKa B IIE€JIOM, OTHOCATCSA TIIOJIMTHYECKAas CHUTyalls, OCOOEHHOCTH HAIMOHAJbHOTO 3aKOHOJATEIbCTBA, BAJIIOTHOTO
peryjIupoBaHud U BEPOATHOCTH HUX M3MCEHCHHUSA, COCTOAHUE TOCYAapCTBCHHBIX (bI/IHaHCOB, HaJIM4Uue€ M CTCIICHb PA3BUTOCTU

(bHHaHCOBOﬁ CUCTEMBI CTPAHbI MECTAa HAXOXKACHUA JIMA, 00513aHHOTO 110 HWHOCTPAaHHBIM HEHHBIM 6yMaraM.

Ha ypoBeHb cHCTEMHOrO pHCKa MOTYT OKa3blBaTh BIMSHHE W MHOTHE JApyrue (akTopbl, B TOM YHCIE BEPOSTHOCTDH
BBEJICHUSI OTPAaHMYCHUH Ha WHBECTHIIMU B OT/AEIBHBIE OTPACIN SKOHOMHKH WMJIM BEPOSTHOCTH OJHOMOMEHTHOW JEBaJbBAIINU
HaIlMOHAJFHON BayOThl. OOIIETIPUHATOW WHTETPANbHOM OIICHKOH CHCTEMHOTO PHUCKAa MHBECTHIMH SIBIAETCS «CYBEPEHHBII
pPEUTHUHI» B HMHOCTPAHHOW WJIM HalMOHAJLHOM BaJllOTe, NMPUCBOEHHBIM CTpaHe, B KOTOPOM 3aperucTpUpoBaH 3MHUTEHT
WHOCTPAaHHOH IEHHOH Oymarm, MeXIyHapOIHBIMH pedTHHroBeIMH areHTcTBaMH MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onHako clieayeT UMeTh B BUAY, YTO PEUTUHIHU ABISIOTCS JHIIb OPUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT

HE COOTBCTCTBOBATH peaJ’IBHOﬁ CUTYyaluu.

B HaCTOAIIEC BPEMSA 3aKOHOJAATEIBCTBO JONYCKAECT BO3MOXKHOCTD 3aKITFOYCHUA pOCCI/IfICKPIMH HWHBECTOPAMU OOTOBOPOB,
SABJIAIOIIUXCA pOCCPIfICKPIMI/I TIPOU3BOAHBIMU q)I/IHaHCOBBIMI/I WHCTPYMCHTAMU, 0a3UCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA LICHHBIC
6yMam WHOCTPAHHBIX DMUTCHTOB HMJIN MHACKCHI, paCCYUTAHHBIC 110 TAKUM [CHHBIM 6yMaraM. MC)KIIy TEM, CYHICCTBYIOT PUCKHU

HU3MCHCHUA PETryJIATHBHBIX TOAXOA0OB K COOTBETCTBYHOLIIUM OIlI€pallddM, B PE3YJIbTATEC UYCTrO MOXKET BO3HHUKHYTH
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HCO6XOL[I/IMOCTI) COBCpLIATL CACJIKH, HAIPABJICHHBLIC Ha MPCKpaICHUC 0053aTeNILCTB 110 YKa3aHHbIM J0TOBOpPaM, BOIIPCKHU

Bammm nnanaM.

2. [IpaBoBBIEC PUCKH.

HeOGXOI[I/IMO OoTJaBaTh cebe oTuer B TOM, YTO HHOCTPAHHBIC q)HHaHCOBI)Ie HWHCTPYMCHTHI, SBJIAIOIIUCCI 0a3MCHBEIMH
AKTHBaMU TIPOU3BOJHBIX (l)I/IHaHCOBI)IX HWHCTPYMEHTOB, HE BCErJa ABJIAIOTCA aHaJloraMu pOCCHﬁCKHX (I)I/IHaHCOBI:IX
HWHCTPYMCHTOB. B mobom cjIydac, nNpe€AaoCTaB/IsICMbIC IO HUM IIpaBa U IpaBUjda HUX OCYHICCTBJICHHA MOTYT CYHICCTBECHHO

OTJINYATHCA OT MPaB IO POCCUHCKUM (PHHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH CyaeOHOW 3amuThl NpaB MO NMPOM3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTaM C HHOCTPAaHHBIM Oa3HMCHBIM
AKTMBOM MOTYT OBITh CYIIECTBEHHO OIpaHHYEHbl HEOOXOIMMOCThIO OOpalieHust B 3apyOexHble cyneOHble W
MIPaBOOXPAHUTENbHbIE OPraHbl 10 YCTAaHOBJIEHHBIM MpaBHIaM, KOTOPble MOTYT CYIIECTBEHHO OTJIMYATHCSA OT AEHCTBYIOUIUX B
Poccun. Kpome toro, Bel B G0nbIIMHCTBE CIydacB HE CMOXETE IMOJAraThCsl HA 3alIUTy CBOMX IPaB M 3aKOHHBIX MHTEPECOB

POCCHICKMMH YIIOJTHOMOYEHHBIMH OpTaHaMH.

3. PackpeiTre nHbOpMAIHH.

PackpeiTie nH(OpManuK B OTHOIIEHUH WHOCTPAHHBIX IIEHHBIX OyMar, sIBISIOIINXCS 0a3MCHBIM aKTUBOM ITPOM3BOIHBIX
(bPMHAHCOBBIX MHCTPYMEHTOB, OCYIICCTBILSIETCS TI0 NIpaBHiIaM, ACHCTBYIOIIMM 3a PyOekKOM, M Ha aHIIIMICKOM s3bike. OLeHnTe
CBOIO TOTOBHOCTh AHAJIM3UPOBATh WH(POPMANMIO HA AHIVIMICKOM f3bIKE, a TAaKXX€ TO, ITOHUMAaeTe JM BBl oTimums Mexmy
NpUHATEIME B Poccny npaBuiiaMu (PMHAHCOBOM OTYETHOCTH, MeXIyHapOAHBIMHU CTaHAAPTaMH (PMHAHCOBOW OTYETHOCTH HIIH

InpaBujIaMnu q)I/IHaHCOBOﬁ OTYCTHOCTH, ITO KOTOPBIM Hy6J'II/IKy€TCH I/IH(I)OpMaL[I/IH OMUTCHTOM MHOCTPAHHBIX CHHBIX 6yMar.

Taroke poccuiickue OpraHu3aToOpbl TOProBiIX U (M) OpOKEphl MOTYT OCYLIECTBIISTh MEPEBOJ] HEKOTOPHIX JTOKYMEHTOB
(uHpOpMaIMu), pacKpbIBaeMbIX WHOCTPAHHBIM OMHUTEHTOM [uisi Bamrero yno6crBa. B arom ciyuae nepeBon MOKeT
BOCHIPUHHMMATHCSI HCKIIIOYHUTENIBHO KaK BCIIOMOrarenbHass HWHGoOpMamus K O(QUIHAIBHO PpAacKpBHITHIM JTOKYMEHTaM
(nHpOpMaMN) Ha MHOCTPAHHOM sI3bIKe. Beerna yduThIiBaiiTe BEpOSTHOCTh OMIMOOK IEPEBOIYNKA, B TOM UYHCIIE CBSI3aHHBIX C
BO3MOJKHBIM Pa3IHMYHBIM IIEPEBOZOM OJHHX M TEX ’K€ MHOCTPAHHBIX CJIOB | ()pa3 WIN OTCYTCTBHEM OOLIECHPUHSITOTO PYCCKOTO

OKBHBAJICHTA.

VII. Pucku cBsi3aHHBIE C IBUKEHUEM MHOCTPAHHOMN BaJIIOThI

B cBa3m ¢ BBCACHHBIMHU CAHKIUSIMH B OTHOIICHHUH pOCCHP‘ICKHX (I)I/IHaHCOBLIX HHCTUTYTOB CO CTOPOHBI psiaa
HCAPYIKCCTBCHHBIX MHOCTPAHHBIX IOCyAapCTB, BO3BHUKAIOT U CYHICCTBYIOT PUCKH, CBA3AHHBIC C OIPAaHUYCHUSAMU I10 BBIBOAY
JACHCIKHBIX CPCJCTB B HHOCTpaHHOfI BaJIFOTC, B TOM YHUCJIC PUCKU BO3MOJKHOM 6J'IOKI/IpOBKI/I JACHCKHBIX CPEJICTB B HHOCTpaHHOﬁ

BaJIFOTC Ha CTOPOHE 6aHKOB-KOpp€CHOHZ[CHTOB IIpU OCYIIECTBIICHUN MeEKOaHKOBCKHX NIepeBOJOB.

YautsiBas BBIIICHU3JIOKECHHOC, Mbl PECKOMCHIAYCM Bam BHEHMartenpHO PAaCCMOTPETh BOIIPOC O TOM, ABJIAKOTCA JIM PUCKH,
BO3HHUKAONIUMC IIpU IICPEBOJC PIHOCTpaHHOﬁ BAJIFOTBL MCXKAY KPEAUTHBIMU OpTraHU3alUusMH, BKIIO4Yas BbIBOJ BaJIOThI,

l'IpI/IO6p6T€HHOﬁ Ha OpPraHru30BaHHBIX TOPTrax, IPUEMIIEMbIMU JIA Bac.
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Hexnapayun 06 od6uiem xapaxkmepe u (unu) UcmoYHUKAX KOHQIUKMA UHMEPeCos

Iensro HacTosmel Jleknmapamuu sBIseTCS TpenocTaBiieHue wHGOpMarmu 00 o0meM Xapaktepe W (WIM) UCTOYHHKAX
KOH()JIMKTA HHTEPECOB, CBA3aHHBIX C COBEPILICHUEM C/CIOK Ha (UHAHCOBOM DPBIHKE.

I[Mon KOH(MIMKTOM MHTEPECOB TIPH OCYLIECTBICHUH MNPO(PECCHOHANEHON NEATEJIbHOCTH HA pPBIHKE IIEHHBIX
Oymar/guHaHCOBOM pPBIHKE IOHHMMAETCS PacXOXKICHHE MEXIy WHTepecaMu Opokepa M ero o0s3aTenbCTBaMHU BCIIE/ICTBHE,
BO3ZHHKAIOIIMX IPOTUBOPEUU MEXIy HMYLICCTBEHHBIMH W HMHBIMH HHTepecaMu Opokepa (ero OpraHoB YIpaBJIeHHS,
JOJDKHOCTHBIX JIMI M COTPYIHHUKOB), M HMYLICCTBEHHBIMH WM HWHBIMH HHTEpPeCaMH KJIHEHTa, JIMOO MEXTy HHTEPEcaMu
HECKOJIBKUX KIIMEHTOB, a Taloke INPOTHBOPEYHE MEXIy JHYHOW 3aMHTEPECOBAHHOCTHIO COTPYAHHKOB Opokepa, ero
JOJDKHOCTHBIX JIUI M 3aKOHHBIMH WHTEpECaMHt KIIMEHTa, B pe3yJbTaTe KOTOPOTo NeiicTBus (0e3aeiicTBIs) Opokepa U (WiIn) ero
COTPY/JHHUKOB IIPUYHHSIOT YOBITKH KINEHTY, H/WIIN BIEKYT HHbIE HEOIaronpHsTHbIE MOCIEACTBHSA ISl KIMEHTA.

Konaukr mMHTEpEecoB BO3MOXKEH KaK B pE3yJbTaTe ACATEIBHOCTH OTACIbHBIX MOJDKHOCTHBIX JIMI W COTPYIHHUKOB
Opokepa, Tak U B pe3yibTaTe ACATEIBHOCTH OpOKepa B ILIEJIOM, B TOM YHCIE IIPH B3aUMOJACHCTBHM C KOHTPOIMPYIOIIUMH U

adGUIMPOBAHHBIMY JTHLAMH, ¥ MOXKET BO3HUKHYTH ITPH HAJTHIHHU CIECIYIOIINX 00CTOSTENHCTB!

1) Korna 6pokep (ero adguiarpoBaHHOE JHIO) SBISIETCS COOCTBEHHUKOM HJIM SMHUTEHTOM LIEHHBIX Oymar /(pHHaHCOBBIX
MHCTPYMCHTOB (MMEET WHYIO 3aUHTCPECOBAHHOCTh B COBEPIICHHUHM CHACIOK C STHMH LEHHBIMH Oymaramu/(UHAHCOBBIMH
MHCTPYMEHTaMH WJIM B I3MCHEHHH PBIHOYHOM [IEHBI IICHHBIX OyMar/(h)MHAHCOBBIX HHCTPYMEHTOB), ¢ KOTOPBIMH COBEPIIAOTCS
CIICNIKH B MHTEpecax KIMEHTA;

2) Koraa 6pokep 0JHOBPEMEHHO OCYIICCTBISICT PA3IMUHBIC BUIbI TPOGECCHOHATBHON e TeIbHOCTH;

3) Korpa cymecTByeT WM MOTEHIMAIBHO MOKET BOSHUKHYTH IIPOTUBOPEUHE MEX/y YaCTHBIMHU HHTEPECAaMU COTPYAHUKA
(41eHOB ero ceMbd W/WIM HHBIX JIML, C KOTOPBHIMH CBsi3aHa JIMYHAs 3aWHTEPECOBAHHOCTh COTPYJHUKA) M IpaBaMH H
UHTEpECaMU KJIMEHTOB, KOTOPO€ BIMSIECT WIM MOXET OKa3aThb BIMSIHME Ha BBIIOJHEHUE COTPYJHUKOM CBOUX
npodeccroHaNbHBIX O00SI3aHHOCTEH, B YaCTHOCTH Ha IPOLECC MPUHATUS MM peIleHHs, ¥ OOYyCIaBIMBAcT MM MOXKET
00yCIIOBUTh HaHECEHHUE yliepOa npaBaM U HHTEpecaM KIIMEHTOB,;

4) Kornma BO3HHMKaeT WJIM MOXET BO3HHKHYTH NPOTHBOpEYHE MEXAY 00s3aTelbcTBaMU Opokepa mepel pa3sHbIMU

KIIMEHTaAMU 1 UHTCPCCAMU 3TUX PA3HBIX KIIMCHTOB 6p01<epa;

5) IpeanoxeHne (QpUHAHCOBBIX MHCTPYMEHTOB (peann3alys I1aeB IMAeBbIX WHBECTHUIIMOHHBIX (DOHIOB) KIHEHTaM CO
CTOpOHBI aPruTupoBaHHEIX TUI Opokepa, Bkmodas AO « MK PETMOH» u OO0 «PETMOH ®uHaHCOBBIE YCITyTH.

Ilox wacTHBIMH HUHTEpECaMU (HI/I‘IHOﬁ 3aI/IHTepeCOBaHHOCTbIO) TIOHUMACTCA BO3MOXKXHOCTH TMOJIYUCHUA HOXOHAOB B BHUJC
JACHETI, THOI'0 UMYIICCTBA, B TOM YHUCJIC UMYIICCTBCHHBLIX IIpaB, YCIYTI' UMYHICCTBEHHOI'O XapaKTepa, UiIn KaKHX -I100 BBIT'O/]
(HpeI/IMyH.ICCTB) KaKk sl caMoro COTpyJaHHKa, Tak U JJid YJICHOB €Iro CEMbU, OMKANIIIIX POACTBCHHUKOB W/WIIA UHBIX i, €
KOTOPbBIMU CBfI3aHA JIMYHAsA 3aUHTECPECOBAHHOCTH COTPYAHHMKA, a TaKXC IS HOPUIUYCCKUX JIUI] ((bPIpM), C KOTOpbIMH
COTPYAHUK MOKET OBITh B3aMMOCBSI3aH.

B mpouecce ocymecTBiaeHUs MpoQecCHOHANBHON IEsATENbHOCTH Opokepa KOH(IJIMKTHI MHTEPECOB MOTYT BO3HHKAaTh B
pesyJsbTare:

1) OtcyreTBus y Opokepa mporenyp KOHTPOJIS U BHYTPEHHHUX PETJIaMEHTOB:

- 10 pa3srpaHU4CHUIO q)yHKLII/II\/‘I H TIOJITHOMOYHI MCKAY OpraHaMu YHpaBJICHHUSA, JOJLDKHOCTHBIMU JIMIITAMU U COTPYAHUKAMU

6p01<epa IIpU IPUHATUA PCIICHUA 00 MCIIOJHEHUHN WU 10 UCIIOJHEHUIO COOCTBEHHBIX onepaunﬁ u onepaunﬁ KIIMCHTOB;

- 10 COOJIIO/ICHUIO COTPYJHHUKAMHU OpoKepa MPUHLMNA MPUOPUTETa UHTEPECOB KIHEHTa OpoKepa, mepel HHTEpecaMu
camoro Opokepa;

2) CoBMeneHMs OJHUM H TEM YK€ COTPYIHUKOM Opokepa QpyHKINH:

- 10 COBEPILEHHUIO CAENOK, N0 UX YYeTy, MO OLEHKE JOCTOBEPHOCTU U IOJHOTHI JOKYMEHTOB, IPEAOCTABISEMBIX MPU
3aKJIFOYCHNH TOTOBOPOB B paMKax Mpo(ecCHOHANBHON AEITENbHOCTH;

- AAMUHUCTPUPOBAHUSA aBTOMATU3UPOBAHHBIX CHUCTEM OTpaXCHUSA CHACIOK B 6yXFaJ'IT€pCKOM U BHYTPEHHEM YYETC C
(I)yHKIII/ICf/'I HCIIOJIb30BaHUA JaHHBIX aBTOMATU3UPOBAHHBIX CUCTEM;

- 10 BEICHUIO CUETOB, HA KOTOPBIX OTPAKAIOTCS OINEpaIy KINEHTOB OpOKepa, M CUETOB, OTPAKAIOIINX COOCTBEHHYIO
(hMHAHCOBO-XO3IHCTBEHHYIO JICSITEILHOCTD OpOKepa;

- 10 COBECPUICHUIO CACITIOK C aKTUBAMU KIIMCHTA U COOCTBEHHBIX CJICJIOK 6p01<epa;
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- 10 COBCPUICHUIO CACIIOK IJId PA3JIMYHBIX KIIMCHTOB, YbW MHTCPECChI BCTYIIAIOT B IPOTUBOPECUUC,

- TI0 NPEJOCTABJICHHUIO KOHCYJIbTAIOHHBIX M MH()OPMALIMOHHBIX YCIYT KIMEHTaM M COBEPILICHUIO C/IENIOK U Ollepaluii ¢
KJIMEHTaMH, COOCTBEHHBIX CIIEJIOK Opokepa.

3) Benenus coTrpynHHKaMu Opokepa, YiICHAaMH €ro CEMbH, ONMDKaiIIMMN POJCTBEHHHKOB W/WIM MHBIMH JIUIAMH, C
KOTOPBIMH CBsI3aHA JINYHAs 3aHHTCPECOBAHHOCTHh COTPYJHMKA, a TAKXKE IOPUAMICCKUMHM JUIAMHU ((HHUpPMaMH), ¢ KOTOPBIMH

COTPYJHHK B3aMOCBS3aH, COOCTBEHHOW KOMMEPUECKOH JEeITENFHOCTH HA PHIHKE LICHHBIX OyMar/(uHaHCOBOM PBIHKE;

4) OcymiecTBICHUS COTPYIHUKOM COOCTBEHHBIX CIENIOK C IIEHHBIMH OyMaraMu U (PMHAHCOBBIMH HHCTPYMEHTAMH.
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,Zlemapauu;l 0 pUCKax, C6A3AHHBIX C OCyuiecmeleHuem onepauuﬁ Ha 6A/1IOMHOM PbIHKE U PbIHKE 0p£120l46HHblx memaiiioe

Ilens HacTosmie# Jeknapanun — npenoctaButTh Bam nHGOpMaImio 06 OCHOBHBIX PUCKaX, CBSI3aHHBIX C OCYIIECTBICHHEM
orepanyii Ha BaIIOTHOM pBIHKE M DPBIHKE IPAroleHHBIX MeTauioB. OOpamaem Bamie BHMMaHWE Ha TO, YTO HACTOSIIAS
JIEeKIapanus He pPacKphIBaeT WHPOpPMAmMio 000 BCEX PHCKaxX Ha BANIOTHOM pBIHKE W PBIHKE JIPAarolneHHBIX METaIoOB

BCJICICTBHE Pa3HOOOpa3ysl BO3HUKAIOIINX Ha HEM CUTYaIlHH.

B o0miem cMbIcie puCK MPeACTaBIseT cO00i BOZMOXHOCTh BOSHUKHOBEHHUS yOBITKOB MPU OCYIIECTBICHUN (PHHAHCOBBIX
orepanyii B CBSI3M C BO3MOXKHBIM HEOJIAaronpHATHBIM BIMSHHEM pa3HOro poxa (akropoB. Hmke — OCHOBHBIE pHCKH, C

KOTOpBIMH OyIyT CBs3aHbI Bamu onepariy Ha BaIFOTHOM PBIHKE M PBIHKE JIPAaroleHHbIX METAJLIOB.

IIpu ocymiecTBIeHHM omnepanuii Ha BaJIIOTHOM pBIHKE M PBIHKE IpPAarolleHHBIX METalIoB y Bac BO3HUKAalOT Bce
BO3MOJKHBIE PHCKH, OITMCAHHBIE B ICKIAPALINH O PUCKAX, CEA3AHHBIX C COBEPUEHUEM ONepayull Ha pblHKe YeHHblx Oymae, B TOM
YHCIIe CHCTEMHBIH PHCK, PBIHOYHBIN PHCK M €r0 PasHOBHIHOCTH, PHUCK JHKBHIHOCTH, KPEIUTHBIN PHCK, MPaBOBOM DPHCK,
OTICPAIIMOHHBIN PHCK, a TaKKe PHCK HEBO3MOXHOCTH (DU3MUECKOTO IMOTYYEHHS APArolEHHOr0 METaula. YKa3aHHBIH PHCK
3aKIFOYaCTCS] B HEBO3MOXKHOCTH IIOMYYCHHUS JParoleHHOTO METaula B CIUTKAaX (MHOM MaTepHalbHOM HOCHTENE) IpU
PacTOpKEHHH AOTOBOpa OPOKEPCKOTO OOCTYXWBaHHWS M BBIBOJE aKTHBOB. B yKa3aHHOM cilydae, [UIi OCYIIECTBICHUS
OKOHUATeNbHBIX pacyeToB ¢ bpokepom, Bam HeoOxonumo OyneT nmpoaaTh AparolieHHbIe METaJUIbI 10 TEKYIIEH IieHe, KOTopas

MOXCT OTJIMYAThCA OT LICHBI HpI/IO6peTeHI/I$I AparonucHHbIX METAJIJIOB B XYAIIYIO CTOPOHY.

B cBa3m ¢ BBCACHHBIMHU CAHKIIUSIMH B OTHOIICHHUH pOCCHP‘ICKHX (I)I/IHaHCOBBIX HHCTUTYTOB CO CTOPOHBI psAaa
HCAPYIKCCTBCHHBIX HHOCTPAaHHBIX rocyaapcrs, BO3HHUKAKOT u CYHICCTBYIOT PHUCKH, CBA3aHHBIC C
HpI/IOCTaHOBKOﬁ/HperaH.[eHHeM TOPIroOB I/IHOCTpaHHOP‘I BaJ'IIOTOfI, C OI'paHUYCHUSIMH IO BBIBOAY JACHCKHBIX CPCIACTB B
HHOCTpaHHOﬁ BaJIlOTC, B TOM YUCJIC PUCKHU BO3MOXKHOM 6J'IOKI/IpOBKI/I JACHEKHBIX CPEACTB B HHOCTpaHHOﬁ BaJIFOTC Ha CTOPOHE

6aHKOB-KOPPECHOHACHTOB IIPU OCYIIECTBICHUH MEKOAHKOBCKUX MEPEBOJIOB.
Kaxip1it 13 yKa3aHHBIX PICKOB M MX COBOKYITHOCTH CIIOCOOHBI IIPUBECTH K 3HAUUTEIBHBIM yOBITKAM.

YuuteiBas BBINICU3JIOKEHHOE, Mbl PCKOMCHIYCM Bam BHHMaTenbHO PacCMOTPEThL BOIIPOC O TOM, ABJIAKOTCA JIM PUCKH,
BO3HHUKAKOMIUC IPU NPOBCACHNUU OHepaHI/Iﬁ Ha BAJIIOTHOM PBIHKE M PBIHKC APArolCHHBIX MCTAJUIOB, MIPUCMIICMBIMU JJI Bac ¢
y4ueTOM Bammx HWHBCCTUIITMOHHBIX Heﬂeﬁ n q)HHaHCOBLIX BO3MOJKHOCTEH. HaHHaﬂ ACKJIapanusa HE HMECT cBoeH OCJIbIO
3acTaBUTh Bac oTkazaTbcs OT OCYHICCTBJICHUS TaKHUX onepaum‘/i, a IMMpUu3BaHa IMOMOYb Bam OLCHUTDh UX PUCKHU U OTBECTCTBCHHO

MOZOMTH K PELISHHI0 BONIPOca O BbIOOpe Bamielt MHBECTHIIMOHHOM cTpaTerun U (PMHAHCOBBIX BO3MOXKHOCTEH.

Y6enutech, 4TO HACTOAIIAS JAEKIapalys O pPUCKax TMOHATHA BaM, M mpu HEOOXOTUMOCTH ITOJNYYHUTE PA3BSICHEHUS Yy

Bamrero 6p01<epa WJIK KOHCYJIbTAaHTAa, CIICHHUAJIU3UPYOHICTOCA Ha COOTBCTCTBYIOIINUX BOMIPOCAX.
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,Zlemapauuﬂ 0 pUucKax, C6A3aHHbIX C uH()ueu()yaJlebmu UHBECMUUUOHHbIMU cuemamu

B ciryuae 3axmouenns mexay Kimmenrom n bpokepom JloroBopa 6pokepckoro o0CIy>KMUBaHUS Ha YCIOBHSIX OTKPBITHS H
BEJCHUS WHAWBUAYAIbHOTO HWHBECTHIIMOHHOTO cueTa KimeHT mpuHMMaeT Ha ce0s JONONHUTENBHBIE PHUCKH, OIHCAHHEIC

B HacToAweH Jleknapanuu.

B cooTBeTcTBHM C IEHCTBYIOMINM 3aKOHOAATEIBCTBOM (DM3MUYECKOE JIMIO BIIPaBE OJHOBPEMEHHO MMETh He Oojiee Tpex
WHIUBHIYaJIbHbIX HHBECTUIIMOHHBIX CUETOB, P 3TOM CYMMHPYIOTCS HHIUBHIYalIbHbIC HHBECTHIIMOHHBIC CUETA, OTKPHITHIE Y
Pa3IMYHBIX OPOKEPOB, YIPABIAIOIINX WM YIPABISIOMNX KOMIIAHHUHN (anee COBMECTHO - JIMIO, OCYIIECTBIISIONIEE OTKPBITHE

1 BE€ACHUEC NHAUBUAYAJIBHBIX NHBECTUIIHOHHBIX C‘IeTOB).

KnueHT B momHOM o0beME€ HECeT PHCK OTKa3a B MOJYYEHHHM WHBECTHLIMOHHOTO HAJIOTOBOTO BBIYETa B CIy4dae
NpHOOpETEHNS Ha WHANUBHIyalbHbIE HHBECTUIIMOHHBIE cYeTa (PMHAHCOBBIX MHCTPYMEHTOB (aKTHBOB), IPUOOPETEHNE KOTOPBIX

HE JIOITYCKAaECTCs 3a CYET UMYIIECTBA, YIUTBIBAEMOTO HA MHAWBUAYAJIBHOM MHBECTUIIMOHHOM CUETE

- B COOTBCTCTBUU C NPAMBIM 3alIPpETOM, YCTAHOBJICHHBIM Z[eI‘/‘ICTByIOHII/IM 3aKOHOJIaTeIbCTBOM Poccuiickoi CDe,uepaum/I, u
K KOTOPbIM OTHECCHBI HEHHBLIC 6yMar1/1 HWHOCTPAHHBIX 3MUTCHTOB, B TOM 4YHUCJIC IICHHbLIC 6yMal"I/I, OMUTCHTAMH KOTOPBIX

ABJIAIOTCA MHOCTPAHHBIC I'OCY1apCTBaA,

- B COOTBETCTBHHM C TOJKOBAaHHMEM HOPM JEHCTBYIOIIEro 3aKoHonarenbcTBa Poccuiickoii ®Penepanuu OpraHoM
TOCYAapCTBEHHOW BIJIACTH, YIOJHOMOYEHHBIM OCYLIECTBIISITH KOHTPOJb M HAaJI30p B cepe HAIOTOB U COOPOB, B YAaCTHOCTH
MHOCTPaHHOH BaJIOTHl, MHOCTPAHHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, HE KBUIU(QHIMPOBAHHBIX B KayeCTBE LIEHHBIX OyMar,

B TOM YHCJIE B PE3YJIbTaTe KOPIOPATHUBHBIX JEUCTBUH, IPOU3BOAHBIX (PHHAHCOBBIX HHCTPYMEHTOB.
Bpoxkep Hacrosmum yBenomisier Knuenra o ToM, 4to

- B CIy4yae HapylUIeHHs YCTaHOBJIEHHOW AECHCTBYIOIIMM 3aKOHOAATeNbCTBOM Poccuiickoit denepanuu u PermameHToM
MpOLENypsl NepeBoaa AKTHBOB KJIMEHTAa, OT JPYroro JIMI@A, OCYIIECTBISIONIETO OTKPBITHE M BEICHHWE WHIMBHIYaIbHBIX
MHBECTHIMOHHBIX CYETOB Ha WHBECTHLHOHHBIA CUET, OTKPHITHIA y Bpokepa, a Takke IpyroMmy JIMIly, OCYIIECTBISIOIEMY
OTKpBITHE U BEJCHUE WHANBUIYaTbHBIX HHBECTHIIMOHHBIX CUETOB, C MHBECTUIIMOHHOTO CuéTa, OTKphITOoro y bpokepa, Knuent

JIMHIACTCA IMpaBa Ha NOJIYYCHUE NHBECTUIMOHHOT'O HAJIOT'OBOI'O BbIYETA,

- HOepeBOJ HCKOTOPBIX BHUIOB AXTHBOB KIHEHTa OT Apyroro Juna, OCYLICCTBIIAIOMICTO OTKPBITUEC W BCJACHHC
WHAUWBUAYAJIbHBIX HWHBCCTUIIMOHHBIX CYCTOB Ha HHBCCTI/II.[HOHHBIﬁ C‘IéT, OTKprTLIﬁ y BpOKepa, a TaKXxXe [Jpyromy Jiuuy,
OCYIICCTBJIIOIIEMY OTKPBITHE Y BEICHUEC MHAWBUIYAJIbHBIX HHBECTUIIHOHHBIX CYETOB, C MHBECTUIIMOHHOI'O C‘IéTa, OTKPBITOT'O
y BpOKepa, a TaKKE NEPEeBOJ YKA3aHHBIX AXTHBOB KJIIMEHTa Ha HHBIC I/IHBCCTI/II_[I/IOHHBIC cyeTa B ClIyda€ pacCTOPIKCHUA
Cornamrenus Ha BE€ACHUEC WHIAWBUAYAJIBHOTO WHBECTULHHUOHHOTO CYE€TA, a UMCHHO!: I/IHOCTpaHHOﬁ BaJIFOTBI U MPOU3BOJHBIX

(hPMHAHCOBBIX HHCTPYMEHTOB HEBO3MOJKEH;

- Bpoxkep BnpaBe oTkazats KineHTY B IpeA0CTaBICHHN HHBECTUIIMOHHOTO HAJIOTOBOTO BEIYETA B CIIy4ae HECOOTBETCTBHS
nerictuit KitmeHTa TpeOOBaHMAM JAEHCTBYIOMIETO 3aKOHOaTeNbcTBa Poccniickoii @enepannu win PermaMenTa, OTHOCSIIUXCS
K TIOPSIIKY OTKPBITUSI W BEIEHUS WHAMBHIYAIbHBIX HWHBECTHUIIMOHHBIX c4YeTOB. B ykazanHom cimydae KiueHT Bmpase
CaMOCTOSITENILHO OOpaTUTHCS B OpPraH TOCYJAapCTBEHHOW BIACTH, YHMOJHOMOYEHHBIH OCYIIECTBISATH KOHTPOJL M HAA30D

B chepe HaIOTOB U cOOPOB, B LIEJISX O MPEAOCTABICHHSI HAJIOTOBOTO BBIUETA.
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Yeeoomnenue o 603moxncuvix puckax nonyuenus HeCAaHKYUOHUPOBARHO20 00CMYNA K 3aW4ULLAEMOll UHPOPMAUUU C UeIbIo
ocyujecmenenus (QuHancoewvlx onepayuii auUaAMU, He 001AOAIOWUMU NPACOM UX OCYULECHIGNIEHUSA, O Mepax no
npPe0omepawienul0 HeCAHKYUOHUPOBAHHO20 O00CMYNna K 3awjuujaemoil ungopmayuu u 3awume uHgopmayuu om
6030eiicmeus 8Pe0OHOCHBIX KOO0B

B cootBerctBumM ¢ TpeboBanmsimu [lonoxenust banka Poccum ot 20.04.2021 N 757-I1 «O6 ycraHOBiIEHUH
00s13aTeNPHBIX I HEKPEOUTHBIX (DMHAHCOBBIX OpTaHM3aluid TpeOOBaHMHA K OOCCIICYCHHIO 3aUIUTHl WHGOpPMAIWUU TIPU
OCYILICCTBIICHUH JCSATEIIBHOCTH B c(epe (UHAHCOBBIX PHIHKOB B IENAX INPOTHBOACHCTBHS OCYIIESCTBICHHIO HE3aKOHHBIX
(MHAHCOBBIX OIEpalUii», HACTOSAMIMM OpOKep IOBOIMT IO CBOMX KIMEHTOB PEKOMEHJAIUH 110 3aliuTe HHGOPMAaluH OT
BO3JCHCTBHS NPOrPaMMHBIX KOJOB, NPUBOIAIINX K HAPYLICHUIO MITATHOTO (PYHKIIMOHUPOBAHUS CPEACTBA BBHIYMCIUTENLHOM
TEXHHKH (Jajiee - BpeJOHOCHBIH KOJT), B LEJISIX IPOTHUBOACHCTBUS HE3aKOHHBIM (DMHAHCOBBIM ONEPALIUSIM, B TOM YHCIIe:

- MH(GOPMAIIMIO O BO3MOXKHBIX PUCKAX MOIYyYCHHS HECAaHKIIMOHMPOBAHHOTO AOCTYyNa K 3alMIIaeMO WH(pOpMAIHU C

LETBI0 OCYIIECTBICHNS (PMHAHCOBBIX OIEPALNH TUIIaMH, HE 00/1a1al0IINMH IPAaBOM HX OCYIIECTBIICHHUS;

- uH(opMaLHUIo 0 Mepax o HPEeTOTBPAIICHHI0 HECAHKIIMOHUPOBAHHOTO JIOCTYIA K 3aIlUIaeMOl MH(pOPMAIUU, B TOM
qucie Npu yTpaTe (MOTepe, XUIIEHWU) KIMEHTOM YCTPOMCTBa, ¢ MCIOIb30BaHMEM KOTOPOTO UM COBEPIIAINCH ACHCTBUS B
[ETSIX OCYIIECTBICHHUS (DMHAHCOBOW OIEpariy, KOHTPOJIO KOH(QUIypaluH YCTPOHCTBA, C HCHONB30BAHUEM KOTOPOTO
KIIMEHTOM COBEPINAIOTCS NEHCTBHS B IEISAX OCYIIECTBICHHWA (PMHAHCOBOM OIepanuy, ¥ CBOCBPEMEHHOMY OOHApY)KEHHUIO

BOSHeﬁCTBHH BPEAOHOCHOI'O KOJA.

|. IIpn ocymecTBieHNH (MHAHCOBBIX OIEpalMil CleIyeT NPUHUMAaTh BO BHHMAaHHE PHCKH (DUHAHCOBBIX IOTEPb,
CBSI3aHHBIC C MOJYyYCHHEM HECAaHKIMOHHPOBAHHOIO JOCTYNAa K 3aIUIAeMOd HH(GOPMAIMK C IETbI0 OCYIIECTBICHUSI
(DMHAHCOBBIX OlepalMii JIMIaMH, He O0JaaloUIMMH MPaBOM MX OCYLIECTBICHHUS, a TaKKEe C BO3JEHCTBHEM BPEIOHOCHBIX

KOJOB. VYka3zaHHbIE PUCKHU MOTYT OBITE 06yCJ’IOBJ’IeHLI, BKJIIO4Yas, HO HC OrpaHNYMUBasiACh, CICAYIOIUMU CUTYalluIMU:

- KpaXka HICHTHU(GHUKATOPOB AOCTYIA (JIOTHH/TIOCTOSIHHBIIN IapoIIb) WM MHBIX KOH(QHUICHINAIbHBIX TaHHBIX, HAIPUMED,
3aKPBITOTO KJIF0Ya MOCPEACTBOM TEXHMUYECKHX CPEICTB W/MIM BPEIOHOCHOTO KOJa M HCIIOJIb30BAHHE 3JI0YMBIIIICHHUKAMH

YKa3aHHBIX JaHHBIX C APYTUX YCTPOMCTB AJI1 HECAHKIMOHUPOBAHHOI'O JOCTYIIA;

- YCTaHOBKa Ha Bame YCTpOﬁCTBO BPEAOHOCHOI'O KoOJa4, KOTOpLII;‘I MO3BOJIUT 3JIOYMBINUICHHHUKAM OCYHICCTBUTH

ornepanuu oT Bamero HMCHHU;

- UCIIOJIb30BaHHMSI 3JI0YMBILICHHUKOM YTEPSHHOTO MM yKpaJaeHHoro Tenedona s nonydenus CMC koJ0B, KOTOpbIE
MOT'YT NPUMEHAThCS OPOKEPOM B KauyecTBE JONOJIHUTEIBHOW 3aIlUThI JUIS HECAHKIMOHMPOBAHHBIX (PUHAHCOBBIX OINEpaIHi,

YTO MO3BOJIMT UM OOOUTH 3alIUTYy,

- Kpaka WM HECAaHKIMOHMPOBAHHBIN JOCTYNl K YCTPOWCTBY, C KOTOpOro BbI moibp3yerech yciyramu/cepBHCaMHU

Opokepa IS OJYUYCHHUS JaHHBIX W/WIA HECAHKIIHOHUPOBAHHOTO JIOCTYIIA K CEPBHCAM C 3TOr0 YCTPOMCTRA,;

- IOJlyueHHe Tapojied, wuaeHTngukaropa poctyna wwm koga w3 CMC w/unm KoJOBOrO ciIoBa M IPOYHX
KOH(UICHIIMAIBHBIX JIAHHBIX, B T.4. MACMIOPTHBIX AaHHBIX, HOMEPOB CYETOB W T.J. MyTeM OOMaHa W/WIU 3JI0yNOTpeOIeHHs
JIOBEPHEM, KOT/1a 3JI0yMBIIUICHHUK IPEACTaBIAETCS COTPYIHUKOM OpoKepa MM TEXHUYECKUM CIIELHATNCTOM MJIH HCIOJIBb3yeT
MHYIO JIETEHJy U NMPOoCcUT Bac cooOUIUTh eMy 3TH CeKpeTHbIe JaHHBIE; WM HAIPaBISET MOJAEIbHBIC TOYTOBBIE COOOIICHNUS
WY TIMCBMO 1O OOBIYHOM IOYTE € MPOCKOOI MPEeNOCTaBUTh MHPOPMAIIMIO WM COBEPLINTH JCHCTBHE, KOTOPOE MOXKET IPUBEC
K KOMIIPOMETAIIUK YCTPOMCTBA;

- IepexBaTa MOYTOBBIX COOOIIEHMA M MOJTYYEeHHS HECAHKIIMOHWPOBAHHOTO TOCTYIIA K BBITMCKAM, OTYETaM U IMpodei
¢uHarCcOBOH MH(pOpMarmu. B ciydae momydenus moctyma k Bamied snekTpoHHON modTe, oThpaBka coobmieHnii ot Barmero
nMeHUu Opokepy.

Bce pucku, cBs3aHHBIE € yTpaTOH M KOMIIpOMeTanueil Y4Y€THBIX MaHHBIX (JIOTHH, Taposib) JUIsl JOCTyNa K

MHPOPMALIMOHHBIM CHCTEMaM OpoKepa HeCeT KIIMEHT.
Il. PexomeHgyemble MepBl MO MPEIOTBPAIICHUIO HECAaHKIIMOHHPOBAHHOTO JOCTYyNA K 3allWIIaeMOd WHPOPMALUU H
3aluTe HH(bOpMaHHI/I oT BOS]IGﬁCTBPISI BPEAOHOCHBIX KOJIOB.

1. OGecrieubTe 3aIIUTY YCTpOICTBA, C KOTOPOTO BBI MOJIB3yETECh yciyramu Opokepa. K Takum Mepam BKIIOYas, HO He

OrpaHn4nBasAChb, MOTYT OBITH OTHECEHEI:
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e llcnonb3oBaHue TOJBKO JIMIEH3MPOBAHHOTO IPOIPAMMHOTO OOECIIEYEHHsl, IIOJIyYEHHOTO U3 JIOBEPEHHBIX
HCTOYHHKOB;

e 3amper Ha yCTaHOBKY IPOTPaMM U3 HENIPOBEPEHHBIX HCTOYHHUKOB;

e Hanuume cpencTBa 3aIMUTHI, TAKAX KaK: aHTHBHPYCHBIE IPOTPaMMEI (C PETYISIPHO U CBOCBPEMEHHO OOHOBIISIEMBIMU
0azamm), IepCOHATBHBIN MEKCETEBON SKpaH, 3alliTa HAKOITUTEIIS,

e Hacrpoiika npaB gocTyna K yCTPOHCTBY € LIENbIO PEIOTBPALICHHS] HECAHKIIMOHUPOBAHHOTO JIOCTYTIA;

e XpaHeHHe, UCII0JIb30BaHHE YCTPONCTBA C IIEJIbI0 N30eXkKaTh PUCKOB KPaXKH W/HIIH yTEPH;

e (CBoeBpeMEHHBIE OOHOBJICHHS ONEPALIMOHHON CUCTEMBI;

e AKTHBauus NapoyibHOM WM MHOM 3alMTHI U IOCTYIIA K YCTPOICTBY;

e B ciyuac oOHapyXeHHs 3JIOHAMEPEHHOTIO MPOTPaMMHOTO O0ECIHEYEeHHUs Ha KOMIIbIOTEpE IIOCIE €ro yAajeHUs
He3aMeJIUTeIIbHO CMEHUTE JIOTUH M [TapoJlb;

e He nepenasaiite cBoro muuHyI0 MHpOpManuio yepe3 odmenoctymasle Wi-Fi cetn. PaboTast B HUX, jKenaTelbHO HE

BBOJMTH ITapOJIH AOCTYIIA, JOTHHB;
2. ObecrnieubTe KOHOUICHINAIBHOCTS!

e XpaHute B TaiiHe ayTeHTH(PUKAIIMOHHBIC/ICHTH()HUKAIIIOHHBIE JaHHbBIE U KIIFOUEBYI0 HH(POPMAIUIO, TOJyYSHHBIE OT
Opokepa: naponu, CMC KoJibl, KOJJOBBIE CIIOBA, 3aKPBITHIE KIIIOYH, CEPTU(HKATHI, a B Clly4yae KOMIIPOMETAlUU HEMEUICHHO
NPUMHUTE MEPBI IS CMEHBI H/MIN OJIOKMPOBKHY;

e CoOmroaiiTe MPUHIMN Pa3yMHOI'O PACKPbITUS MH(OpMALMK O HOMEpax CYETOB, O BAallMX IMACHOPTHBIX JaHHBIX, O
HOMepax KpeIUTHBIX M aebeToBbix kapT, o CVC kojax, B cllydae €Ciid y Bac 3ampalllMBalOT YKa3aHHYIO MH(POpPMaIHIO, B
NpHUBsA3KE K cepBHcaM Opokepa. [0 BO3MOXKHOCTH OLCHUTE CHTYalMIO M YTOYHUTE MONHOMOYMS M HPOLEIYypy dYepes

HE3aBHCHMBIN KaHAN, HAIPUMED, Yepe3 TeIe(OH CIIyKOBI MOLAEPKKHI KIIMEHTOB OpoKepa.
3. IIposBnsAiiTe OCTOPOKHOCTD U MPETYCMOTPUTEIBHOCTE!

e bBynpTe OCTOPOXKHBI IPU NOJYUYEHUH IUCEM CO CCHUIIKAMU M BIOKEHHUSAMH, OHU MOTYT IPUBECTHU K 3apaKCHUIO BaILIErO
YCTpOMCTBa BPEIOHOCHBIM KOJIOM. BpenoHoCHBIN KoJ, nmonaB k Bam udepe3 3leKTpOHHYIO MOYTY WM MHTEPHET CCHUIKY Ha
CalT, MOXET MOJYYHUTh JOCTYI K JIFOOBIM JaHHBIM U MHPOPMAIIIOHHBIM CHCTEMaM Ha BallleM yCTPOWCTBE;

e BHumarensHO mpoBepsAlTe aapecara, OT KOTOPOrO MPHIUIO MHUCBMO. Bxopsmiee nucbMo MoOXeT OBITH OT
3JI0yMBILIICHHUKA, KOTOPBIA MacKUPyeTcs 1oJ] OpoKepa WU WHBIX JI0BEPEHHBIX JIUIL;

e ByJpTe OCTOPOXKHBI IPH ITPOCMOTPE/paboTe C MHTEPHET caliTaMt, TaK KaK BPEJOHOCHBIH KOJI MOXKET OBITh 3arpyeH ¢
caiira;

e DBynpTe oCTOpOXXHEI ¢ (aiflaMu B apXHBE C IMapoieM, Tak Kak B TAaKOM (aiisiec MOKeT OBITh BPeJOHOCHBIN KO

e He 3axonuTte B cuCTEMbI YIAJIEHHOrO JIOCTYyIAa C HEJOBEPEHHBIX YCTPOMCTB, KOTOpble Bbl He koHTponupyere. Ha
TAaKAX YCTPOHCTBAX MOXKET OBITh BPEIOHOCHBIN KOJ, COOMpPAIONIMI Mapoid M WACHTU(PUKATOPHI TOCTYIa WA CIIOCOOHBIH
MOJMEHUTH OIEePAIlHIo;

e AHanu3upyiiTe MHGOPMAIHMIO B MPECCe M MHBIX OOIIEAOCTYMHBIX CHENHATU3MPOBAHHBIX UCTOYHUKAX O TOCIEIHHX
W3BECTHBIX KPUTHYHBIX YSI3BUMOCTSIX U BPEIOHOCHBIX KOJIAX;

e OcyuiecTBisiiiTe 3BOHOK OpOKepy TOJBKO MO HOMepaMm TelieOHa, yKa3aHHBIM B JIOTOBOPE OpPOKEPCKOTo
00CITy’)KWBaHWSI W/WIM PacKpbIBAGMBIX Ha O(UIIMAaTbHOM caiiTe Opokepa. BakHO ydecTh, 4TO OT jmma Opokepa HE MOTYT
MOCTYTIATh 3BOHKH WIIM COOOIIEHUS, B KOTOPBIX OT Bac TpebyroT nepenats CMC-koJ, mapob, HOMep KapThl, KOJOBOE CIIOBO U
T.J;

e Uwmeiite B BuAy, 4To ecnu Bwl mepenacte Bam TeneOH W/WIM YCTPOWCTBO APYTHM IIOJIB30BATENsIM, OHH MOTY
YCTaHOBUTh HAa HEr0 BPEAOHOCHBIN KOJ, a B Ciy4ae Kpakd WIH YTEPH 3J0YMBILUIEHHUKH MOTYT BOCIIOJIb30BAThCA UM IS
JIOCTyIa K cucTeMaM OpoKkepa(JIMIHbIN KaOMHET KIMEeHTa), KOTOPHIMHU TIOJIh30BAIHCH BHI.

e [Ipu yrepe, kpaxe TenedoHa, MIaHIIETa, IEPCOHATHHOTO KOMITBIOTEPA, UCTIONB3yemMoro i nmomydernss CMC komoB
WM IOCTYTIA K cCHCTeMaM Opokepa HeoOX0oIuMo:

a. He3zaMeIINTEeIbHO MPONHPOPMHUPOBATE OpoKepa Mo TeIeQOoHy CIIy>KOBI TOIIEPKKN KINEHTOB;

b. mo BO3MOXHOCTH OMEpaTMBHO, C yYETOM MPOYHX PUCKOB M OCOOCHHOCTEH HCIOJB30BAaHHS BAILlero yCTPOICTBA,
3a0JIOKUPOBATh U TIEPEBBITYCTUTH CHM KapTy;

C. CMCHHTh TMapoJib, BOCIOJIF30BABIINCH JAPYTHUM JIOBEPEHHBIM YCTPOHCTBOM W/WIM 3a0JIOKHPOBATh JOCTYII,

00paTHUBIINCH B CITyKO0y HOAEPKKN KIMEHTOB OpoKepa;
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e [Ipu momo3peHMH HAa HECAHKIMOHUPOBAHHBIA JOCTYN W/WJIM KOMIIPOMETALMIO YCTPOWCTBA HEOOXOAMMO CMEHHUTb
MapoJib, BOCIOJIB30BABIINCH JAPYTHM TOBEPEHHBIM YCTPOWCTBOM W/WIIH 3a0JIOKMPOBATH IOCTYI, OOpAaTHBIINCH K OpOKepy, B
OTHOIICHWH KJIIOUYEBOH WH(POpMAIMK, €CJIM OTO TPUMEHUMO i Bameilt ycmyru — 0To3BaTh CKOMIPOMETHPOBAHHBIN
3aKPBITHINA KIFOY, B COOTBETCTBHH C IIPABUIIAMH, OTPAKCHHBIMA B TOTOBOPHBIX H/HIIH MPOIEAYPHBIX TOKYMECHTAX;

e [lomHHUTE, 9TO HANUYHE PE3EPBHON KOIMMU MOXKET OOJIETYNTH U YCKOPUTH BOCCTAaHOBJICHHE Barrero ycTpoicTsa;

e Jlydme BcCero HMCIONB30BaTh I (YMHAHCOBBIX OIEpalUi OTHAENFHOE, MAaKCHMAlbHO 3allUIIeHHOE YCTPOHCTBO,
JIOCTYII K KOTOPOMY €CTh TOJIBKO y Bac;

e KonTponupyiiTe cBoe yCTpOHCTBO, HcmonabzyeMmoe g nosayueHus CMC konoB. B cioydae BeIXxoga M3 cTpos cUM
KapThl, HE3aMEJIUTENILHO 00paniaiTech K COTOBOMY OIIEpPaTOpPy MUl YTOUHEHHUS IPUYMH M BOCCTAHOBJICHUS CBSI3H;

e PeryisipHO BBINOJIHANTE Pe3epPBHOE KOMMPOBAHHUE BAXKHOHM MH(OpManuy;

o [lomnepxuBaiiTe KOHTAaKTHYIO HHPOPMALIUIO B AKTYAITBHOM COCTOSIHAH JIJISI TOTO, 9TOOBI B CITydae HEOOXOIUMOCTH C

Bamu MOXHO OBUTO ONIEPATHBHO CBSI3aTHCSL.
4. Ipu paboTe ¢ KIIIOYaMH 3JICKTPOHHOM MOAITUCH HEOOXOIMMO:

e B ciayuyac XpaHEHHs CEKPETHBIX KIIOYEH 3IEKTPOHHOW NOANMCU Ha BHEIIHEM KJIOYEBOM HOCUTENE KpaiiHe
BHHMATEJIbHO OTHOCHTBLCSI K BHELIHEMY KJIIOYEBOMY HOCHTEINIO, HE OCTaBISATh €ro 0e3 MpUCMOTpa U He NepeiaBaTh TPEThUM
JMIaM, U3BIEKAaTh HOCUTENN U3 KOMIIBIOTEPA, €CIIM OHU HE UCTIOB3YIOTCA A paboThl;

e lcrnonb30BaTh CIOXKHBIE MAPOJH JJI BXOJa Ha YCTPOWCTBO M AJSA JOCTYyINA K KIIOYaM 3JIEKTPOHHOHN MOJIHUCH, HE

XpaHUTb apOJIU B TEKCTOBBIX JOKYMEHTAaX Ha KOMIIBIOTEPE.
5. IIpu paboTte Ha KOMIIBIOTEPE HEOOXOAUMO:

e lcnonp30Bath JUIIEH3UOHHOE POrPaMMHOE obecriedeHue (OnepanuoHHbIe CHCTEMbI, O(DUCHBIE MAKETHI U T.]1.);

e CBOEBPEMEHHO YCTaHABJIHMBATh aKTyalbHble OOHOBIICHHS OE30MaCHOCTH (OTEPAI[MOHHBIE CUCTEMBI, O(HCHBIC MTAKEThI
U T.1.);

e lcnonp30BaTh aHTHBUPYCHOE MPOrPAMMHOE 0OECIeUeHIE, PETYIISIPHO OOHOBIISATH AHTUBUPYCHBIE Oa3bl;

e lcnonp30BaTh CleNUAIN3UPOBAHHBIC TIPOTPAMMBI IS 3aIUTH HHPOPMAITUH (TIEPCOHATBHBIC MEKCETEBBIC IKPAHbI U
CpPEe/CTBA 3aIUThI OT HECAHKIIMOHUPOBAHHOTO JIOCTYIIA), CPEJCTBA KOHTPOJIS KOHPHUTypaIly YCTPOHCTB;

e lcnonb30BaTh CI0XKHBIC APOJIH;

e OrpaHu4uTh JOCTYI K KOMIBIOTEPY, HUCKIIOYUTH (OrPAaHMYUTH) BO3MOXKHOCTH TUCTAHI[HOHHOTO MOJAKIIOYCHUS K
KOMIIBIOTEPY TPETHUM JIUIAM.

6. ITpu paboTe ¢ MOOMIBHBIM YCTPOWCTBOM HEOOXOJUMO:

e He ocTaBmaTh cBO€ MOOWIBHOE YCTPOMCTBO 0€3 MNPHUCMOTpa, UYTOOBI HCKIIOYNTh HECAaHKIMOHHUPOBAHHOE
HCIIONIb30BaHME;

e llcnonb30BaTh TOJNBKO O(UIMANTEHBIE MOOMIIBHBIE TIPHIIOKEHHS;

e He nepexoauTh MO CChUIKAM W HE YCTaHABJIMBATh NPUIIOKEHHUS/OOHOBICHHUSI 0€30MacHOCTH, HpHiienmie B SMS-
cooOiennu, Push-yBeioMmieHun 1in 1o 3J1€KTPOHHOM MOYTE, B TOM YUCIIE OT MMEHH OpoKepa;

e VYCTaHOBHUTH HA MOOMJIBHOM yCTPOMCTBE MapoiIb UL JOCTYIIA K YCTPOHUCTRBY.
7. IIpu oomene nHOpManmel yepe3 ceTh IHTEepHET HE0OX0IUMO:

e He oTkphIBaTh NMUChbMA U BIOXKEHUS K HUM, MOIY4YEHHBIE OT HEM3BECTHBIX OTIIPABHUTENIEH IO AJIEKTPOHHOH MouTe, HE
HEPEXOAUTS 110 CONEPKALIUMCS B TAKUX ITUCbMaX CCHUIKAM;

e He BBOAMTH NEpCOHANIBHYIO HHPOPMALIMIO HA TIOI03PUTEIBHBIX CaliTax M APYIuX Hen3BeCTHHIX Bam pecypcax;

e OrpaHM4HTh NOCEIIEHNUs CAHTOB COMHUTEIBHOTO COAEPIKAHMS;

e He coxpaHsTh Naponyu B aMATH HHTEPHET-Opay3epa, eClii K KOMITBIOTEPY €CTb J0CTYI TPEThHX JIHII;

e He HaxxuMaTh Ha GaHHEPHI U BCIUIBIBAIOIINE OKHA, BOSHUKAIOIINE BO BpeMst paboThI ¢ ceThio MHTEpHET;

e OTkphIBaTh (ailyibl TOJIBKO U3BECTHBIX Bam pacmmpenwuii (docx, png, xIsx u T.11.).

BpOKep HE HECET OTBCTCTBCHHOCTD B CIyUasaX q)HHaHCOBLIX NOTEPb, IOHECCHHBIX KIIMCHTAMU B CBA3U C HpeHe6p€)KeHI/ICM

YKa3aHHbIMU PEKOMCHAANUAMMU I10 3aIUTC I/IH(l)OpMaIII/II/I.
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Yeeoomnenue o 3anpeme na ocywecmenenue oeiicmauii, OmHOCAWUXCA K MAHURYAUPOGAHUIO PLIHKOM, U 0ZPAHUYEHUAX
Ha UCnONb308anUE UHCAILOEPCKOU URPOpMayuU

1. Hacrosmmm Kmnment moxreepxmaet, uto o3HakomuieH OOO «bK PEIMOH» c¢ unadopmammeir o 3ampere Ha
OCYILECTBIIEHHE ACHCTBUNA, OTHOCSIIUXCS K MAaHUITYJINPOBAHUIO PHIHKOM, M OTPaHMYEHHAX HAa UCIOJIb30BaHHE MHCANNEPCKON
HHQOPMALINN W/IITN MaHUITYIHPOBAaHUE PBIHKOM, IIPEIyCMOTPEHHBIX CTaThaMu 5 u 6 denepanpHoro 3akona ot 27.07.2010 N
224-D3 «O npoTHUBOACHCTBUH HEIPABOMEPHOMY HCIIOJIb30BAHHUIO HHCANAEPCKOW MH(DOPMALUK U MAHUITYIUPOBAHHUIO PHIHKOM
U 0 BHECEHUH U3MEHEHUH B OT/ENIbHbIC 3aKOHOIaTeNIbHbIe akThl Poccuiickoit @enepanumny» (nanee denepanbHslil 3aKoH Ne224-

@®3) u MpUHATHIMU B COOTBETCTBHH C HUIM HOpMaTHBHBIMH akTamu banka Poccun.
2. B cootBercTBHH ¢ TpeboBannsamu PenepanpHoro 3akona Ne 224-D3 zampermaercs:
2.1. nucnonp30BaHNe WHCAWIEPCKOW HHPOPMALINH:

2.1.1 anst ocymiecTBiIeHUs ornepanuii ¢ (UHAHCOBBIMM HMHCTPYMEHTAMM, WHOCTPAHHOW BAJIOTOH W (MJM) TOBapamH,
KOTOPBIX KacaeTcsi MHcaWaepckas MH(GOpPMaIHs, 3a CBOM CUET WJIM 3a CUET TPETHEro JIMIA, 3a UCKIIOYEHHEM COBEPLICHUS
orepanyii B paMKax HMCHOJHEHHs 00s3aTesIbCTBA 10 MOKYNKE HIM NpoJake (PUHAHCOBBIX MHCTPYMEHTOB, MHOCTPaHHOM
BIIOTHI M (WJIM) TOBapOB, CPOK HCIOJHEHHS KOTOPOrO HACTYIWJI, €CIM Takoe 00s3aTeNIb.CTBO BO3ZHHMKIO B PE3yJbTaTe

orepanuu, COBepH.IeHHOﬁ A0 TOro, Kak JIMiy €Tajila U3B€CTHa HHcaﬁﬂepCKaﬂ I/IH(bOpMaLII/IFI;

2.1.2 myTteM nepenadu ee Ipyromy JIMILy, 3a HCKIIOYEHHEM ClTy4aeB Iepenady 3Toi HHPOPMALMH JINIY, BKIIOYEHHOMY B
CIIMCOK WHCAiJIepoB, B CBSA3U C WCIIOJHEHHEM O0S3aHHOCTEH, YCTaHOBJCHHBIX (elepalbHBIMH 3aKOHAMHM, JTMOO B CBS3H C

UCIIOJTHEHHEM TPYAOBBIX 00S13aHHOCTEH MJIM UCTIOJTHEHUEM JIOTOBOPA;

2.1.3 myTeM maum peKOMEHJAanuil TPEeTbUM JIMIAM, OOS3BIBAHMS MM MOOYXKICHHUS NX MHBIM 00pa3oM K NMPHOOPETCHUIO

WJIU TIpoJiake pUHAHCOBBIX MHCTPYMEHTOB, NHOCTPAHHOM BaIIOTHI M (MJIH) TOBAPOB;

2.2. OCYHICCTBJIATH ,I[eﬁCTBH)I, HaOpaBJIATb HNOPYYCHHSA, KOTOPBIC MOIyT COACPKATH IIPHU3HAKH, OTHOCIAIIHCCA B

cooTBeTcTBUH ¢ DenepanbHbIM 3aKOHOM Ne 224-D3 Kk MaHUITYJIUPOBAHUIO PHIHKOM.
K MaHMITyTHUpOBaHUIO PHIHKOM OTHOCATCS CIEAYIOUINE JeHCTBUS:

2.2.1.  yMBIIUIEHHOE  pAacHpOCTpaHEHHE  uepe3  CpelIcTBa  MaccoBod  WHGpOpManuM,  HHPOPMAIMOHHO-
TCICKOMMYHHUKAIUOHHBIC CETH, HAOCTYII K KOTOPBIM HE OrpaHUYCH OIPCACICHHBIM KPYIOM JIHI] (B TOM YHCIIC
MH()OPMALIMOHHO-TEIEKOMMYHHKAIMOHHYIO CeTh «VIHTEpHET»), JI00BIM MHBIM CHOCOOOM 3aBEJIOMO JIOXKHBIX CBEJCHHUH, B
pe3yJsibTaTe KOTOpPOro IieHa, CIIpoC, MpeaioKeHne win 00beM TOProB (PMHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHOW BaIOTON U
(I/IJ'II/I) TOBApOM OTKJIOHWJIMCH OT YPOBHSA WJIM MOAJACPKHUBAJINCH Ha YPOBHE, CYHICCTBCHHO OTJIMYAIOMIEMCA OT TOTO YPOBHS,

KOTOpBII copMupoBaics Okl 63 pacipoCTpaHEHHs TAKUX CBEJICHNUH;

2.2.2.coBeplieHre onepanyii ¢ (UHAHCOBBIM HWHCTPYMEHTOM, WHOCTPaHHOW BamOTOW W (WJIM) TOBapoM IO
MpeBapUTEIHFHOMY COTJIAIIEHUIO MEXIY YYaCTHHKAMH TOProB M (WIM) MX PaOOTHHKAaMH M (WNIH) JHIIAMH, 32 CYET WIH B
UHTEpecax KOTOPBIX COBEPIIAIOTCS yKa3aHHBIC OIEpallUM, B pe3yjibTaTeé KOTOPBIX IIEHA, CIPOC, NMPEJIOKEHHE HIM 00beM
TOProB (PMHAHCOBBIM WHCTPYMEHTOM, HHOCTPAHHOM BAIIOTOM 1 (WJIN) TOBAPOM OTKJIOHWJINCH OT YPOBHSI MIIM TTOJIIEPKHUBAJINCH

Ha ypOBHE, CYIIECTBEHHO OTIIMYAIOIIEMCS OT TOTO YPOBHsI, KOTOPBIH chopMupoBaicst Obl 6€3 TaKHX olepaluii;

2.2.3. coBepIleHUE CJENOK, 0053aTENbCTBA CTOPOH 10 KOTOPHIM HUCIOMHSIOTCS 32 CYET WM B UHTEpEcax OJHOTO JUIla, B
pe3yabTaTe KOTOPBIX IIEHA, CIIPOC, NPEAIOKECHHE I 00heM TOProB (DMHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHOW BAaJFOTON U
(I/IJ'II/I) TOBApOM OTKJIOHWJIMCH OT YPOBHSA WJIM MOAJACPKHUBAJINCH Ha YPOBHE, CYHICCTBCHHO OTJIUYAIOIIEMCA OT TOI'0 YpPOBHA,

KOTOPEIH chopMupoBaics Obl 6€3 TaKUX CHEIOK;

2.2.4. BBICTaBIICHHUE 32 CUYET WM B MHTEPECax OJHOTO JIMIIA 3aSBOK, B Pe3yJIbTaTe KOTOPOTO Ha OPraHW30BAaHHBIX TOPrax
OTHOBPEMEHHO TIOSIBIAIOTCS JBe M Ooyiee 3asfBKH TIPOTHBOIIOJIOKHON HAMPABIEHHOCTH, B KOTOPBIX II€HA MOKYIKH
(hMHAHCOBOTO WHCTPYMEHTA, MHOCTPAHHOW BATIOTHI M (WJIM) TOBapa BBINIE IEHBI JHOO paBHA IIEHE MPOJAXH TAaKOTO Ke
(PMHAHCOBOTO MHCTPYMEHTA, MHOCTPAHHOW BaJOTHI M (WIM) TOBapa, B Cilydae, €CIM Ha OCHOBaHMH YKa3aHHBIX 3asBOK
COBEpIIEHBI ONEPaIiH, B PE3YJIbTaTe KOTOPBIX IIEHA, CIIPOC, MPEATI0KEHHE UM 00beM TOProB (PMHAHCOBBIM HHCTPYMEHTOM,
UHOCTPAaHHON BamOTOM M (WIM) TOBapOM OTKJIOHMIMCH OT YPOBHS WIM MOJAEPKUBAaIMCh HA YpPOBHE, CYLIECTBEHHO

OTJIMYAIOIIEMCS OT TOTO YPOBHS, KOTOPBIH chopmupoBaiics Obl 6€3 TaKuX onepanni;

2.2.5. HCOJHOKPATHOC B TCUCHHUE TOProBOro AHA COBEPHICHHUC HA OPraHU30BaHHBIX TOprax CACJIOK 3a CYET WK B
HMHTEpECax OJHOro JiMia Ha OCHOBAHUHM 3adBOK, UMCHOIINX HA MOMCHT HMX BbICTABJICHUS Han60m,my}o LCHY NOKYIKHU 1160

HaMMEHBIIYIO [IEHy NPOAaXXH (PMHAHCOBOTO MHCTPYMEHTA, HHOCTPAHHOI BAIIOTHI U (MJIM) TOBapa, B Pe3yJbTaTe KOTOPBIX HX
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[CHa CYIIECTBEHHO OTKJIOHWIACH OT YPOBHA, KOTOpLIﬁ C(l)OpMPIpOBaJ'ICSI Obl 0Oe3 Takux CACJIOK, B NCJIAX IMOCICAYIOUICTO
COBEPHICHHUA 3a CYET WJIM B HHTEPECAX TOI'0O K€ MM MHOI'O JIMOA IMPOTHUBOIIOJIOKHBIX CACIIOK IO TAKUM IIEHAM U IMOCICIYIOMICC

COBECPHICHUC TAKUX IMPOTUBOIIOJIOKHBIX CACITIOK;

2.2.6. HEOTHOKpPATHOE B TE€UEHHE TOPrOBOTO JHS COBEPIICHHE Ha OPraHM30BAHHBIX TOPrax 3a CUET WM B MHTEpecax
OJTHOTO JIMIA CHEJIOK B LEJSAX BBEJACHUS B 3a0Jy)KIEHHE OTHOCUTEIBHO LIEHbI (PMHAHCOBOTO MHCTPYMEHTA, WHOCTPAHHOMN
BAIIOTHI U (WIIM) TOBapa, B pe3yjbTaTe KOTOPHIX IIeHAa (DMHAHCOBOI'O MHCTPYMEHTA, MHOCTPAHHON BANIOTHI U (MIJIM) TOBapa

MOAJIEP>KNBANIaCh Ha YPOBHE, CYIIECTBEHHO OTIIMYAIOIIEMCS OT YPOBHS, KOTOPBIN chopMupoBaiics ObI €3 TAKMX CHOEIOK;

2.2.7. HEOJHOKpATHOE HEHCIIOJIHEHHE O00S53aTeNbCTB 10 OllepalysiM, COBEPILICHHBIM Ha OPraHM30BaHHBIX Toprax 0e3
HaMEepEeHHsI X UCIIOJIHEHUs, C OJHUMH M TeMH ke (UHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHOW BAJIFOTOH M (MJIM) TOBAapOM, B
pe3ysbTarte 4ero LeHa, Crpoc, NpeUIosKeHne WK 00beM TOPToB (PMHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHOW BAJIIOTOM 1 (M)
TOBapOM OTKJIOHHWJIUCH OT YPOBHS WJIH MOAJCPKUBAIICH Ha YPOBHE, CYIIECTBEHHO OTJIMYAIOLIEMCSl OT TOTO YPOBHS, KOTOPBIi
copmupoBancst Obl 0e3 TakuX oIepanuid. YKa3aHHbIC IEHCTBUA HE NPHU3HAIOTCS MAaHMITYJMPOBAaHHUEM PBHIHKOM, €CIIH
00513aTeIbCTBA 10 YKa3aHHBIM OIepalisaM ObUIN NPEKPaIleHbl 10 OCHOBAHHSAM, IIPEIyCMOTPEHHBIM IIPaBIIaAMH OpraHU3aTopa
TOPrOBIM W (WIHM) KIMPUHTOBOW oOpraHm3anuu. JleWcTBHWs, yKa3aHHbIe B mm.2.2.2- 2.2.4 Hacroamero YBEIOMIICHHUS,
NPUMEHSIOTCS K OPraHU30BaHHBIM TOPraM, ONEPallMi Ha KOTOPBIX COBEPIIAIOTCS Ha OCHOBAaHUHM 3asBOK, alpECOBAHHBIX BCEM
y4aCTHHUKaM TOpPros, B Ciiydac, €CJIn I/IH(bOpMaHI/IH 0 JMHax, nogaBIINX 3asABKH, a TAKXKE O JIMIAaXx, B UHTECPECaX KOTOPBIX 6I)IJ'II/I

IMoJIaHbl 3aABKH, HE PACKPBIBACTCA APYTIUM YYaCTHUKAM TOPTOB.

3. He sBasitoTCS MaHUMyJIUPOBaHUEM PBHIHKOM JEMCTBUSA, OMpesesieHHble B mi.2.2.3 - 2.2.5 HACTOAIIETO YBEIOMIICHHUS,

KOTOpbIE HAIIPaBJICHBI:

3.1. Ha monAep)KaHWE LIEH MM CIIpOoca Ha IIEHHble OyMard B CBSI3M C pa3MeEIlleHHEM M OOpalleHHeM IEHHBIX Oymar u
OCYHICCTBJIAIOTCA YYaCTHUKaMH TOProB B COOTBETCTBUU C JOTOBOPOM C BSMUTCHTOM WJIU JIMIIOM, O6HSaHHLIM 10 ICHHBIM

Oymarawm;

3.2. Ha NOAACPIKAaHUC LICH B CBA3U C OCYHICCTBJICHHUCM BBIKYIIA, HpI/IO6p€TeHI/IiI aKHI/Iﬁ, noramcHus MHBCCTUITMOHHBIX

IacB, 3aKPBITHIX NACBbIX HHBECTUIIMOHHBIX (I)OH[[OB B CJIydasaXx, YCTAaHOBJICHHBIX (I)e)lepaﬂbHI)IMI/I 3aKOHaMu,

3.3. Ha mojJepKaHWe LIeH, CIpoca, MPEIOKEHHS WM o0beMa TOProB (PUHAHCOBBIM HMHCTPYMEHTOM, WHOCTPaHHOH
BIIOTON W (WJIM) TOBapOM M OCYHIECTBIIIIOTCS YYaCTHUKAMH TOPTOB B COOTBETCTBHHM C JOTOBOPOM, OIHOW M3 CTOPOH

KOTOPOT'O ABJIACTCA OPraHn3aToOp TOProOBJIN;

3.4. Ha mpuoOpeTeHHE 3a CYET M B HMHTEpecax MyOJMYHOro oOIIecTBa €ro akIHid, JOMYIIEHHBIX K TOPTOBJE Ha
OpPTraHU30BAHHBIX TOPraX, OCYIIECTBIIEMOE B COOTBETCTBUH cO cTaThell 72.1 denepanbHoro 3akoHa ot 26 nexadbps 1995 roga

N 208-®3 «O6 aKIHOHEPHEIX OOIIECTBAXY.

4. KimeHT mnoOXaTBEpXk AaeT, YTO YyBEJIOMJEH 00 OTBETCTBEHHOCTH 3a COBEpIIEHHE CICJIIOK WM OIepanuil ¢
HENpaBOMEPHBIM ~ UCIONb30BaHUEM HHCaiijepckoil uHOpMAaLMM H 332 COBEpIEHHWE JACHCTBHUIL, IpHU3HABAEMBIX

MAaHUITYJIUPOBAHUEM PBIHKOM.



Tpunooicenue Nel. k Pecnamenmy opoxepckozo oocayacusanusi OO0 «BK PETHOH»

Yeeoomnenue o mom, umo oenesricnvie cpedcmea, 3auucnnemole OGpoKePOM HA CREUUATbHBLIL OPOKePCKUIL cuem (cuema), He
noonexycam cmpaxoeéanuio 6 coomeemcmeuu c @Dedepanvhvim 3akonom om 23 oexaopa 2003 200a N 177-DP3 «O
CmMpaxoeanuu eKk1a0oe ¢ oankax Poccuiickoii @edepayuuy

OkasbiBacMble B paMKax Perjamenra ycIyrd HE SIBISIOTCS YCIYraMH IO OTKPBITHIO OaHKOBCKHUX CYETOB U IPHEMY
BKIIQJIOB. JIeHEe)XHBIE CpeNCTBa, 3admcisAeMble OpOKepOM Ha CIEUHANbHBIA OpOKepCKHil cueT (cdueTa), WM TepeldaHHBIC
OpoKepy HE TOJICKAT CTPAXOBaHUIO B COOTBETCTBHH ¢ DenepanbHbiM 3aKOHOM OT 23 nekabpst 2003 roga Ne 177-03 «O

CTpaxOBaHWU BKJIaJOB (l)I/I3I/I‘~IeCKI/IX JIMII B b6ankax Poccuiickoit CDe,uepaum[».



Tpunooicenue Nel. k Pecnamenmy opoxepckozo oocayacusanusi OO0 «BK PETHOH»

Yeeoomnenue O pUCKax ucnojib306anus Epoxepom 6 Ceoux unmepecax OCHEMHCHBIX cpedcme

OOpamaem BHHMaHHWE, 9TO bpokep BmpaBe 0€3BO3ME3NHO HCIIONB30BaTh B CBOMX HHTEpecax JcHEXHble KimeHTa.
Bpoxkep rapantupyer Knnenty ncrnosnHeHne mopydeHui 3a cUeT yKa3aHHBIX JEHEXKHBIX CPEICTB U UX BO3BPAT IO TPEOOBAHUIO
Knuenra. bpokep BhpaBe 3auucisiTh Ha cOOCTBEHHBIN cuer Bpokepa, nmbo HMCHOIB30BaTh MMYIIECTBO s OOECICYCHUS
UCIIONIHEHUsT ¥ (WIM) Al UCIONHEHHWsT BpokepoM COOCTBEHHBIX 00s3aTeNbCTB M (MiIM) 0O0S3aTENbCTB, IOJUICKAIINX
HCIIOJTHEHHIO 32 CYET JPYTUX ero KIMeHToB. B a3Tom ciaydae Ber npuanMaete Ha ceOst puck 6ankporcTBa Bpokepa. Takoit prck
B HACTOSIIIEE BPEMSI HE CTPaxXyeTCsl.

Knment Bmpase B moboe Bpems HampaBuTh bpokepy 3asBieHHEe 00 OTKa3e OT mIpenocTaBieHus bpokepy mpasa
HCTIONB30BAHMSI B CBOMX HMHTEpecax ICHEXHbIX cpencTB Kimenta (nmanee — 3asBieHue 00 oTkase). 3asBieHHEe 00 OTKase
Hanpasisiercs o opme Ilpmmoxkenust Ne 9 PermameHTa B MHCEMEHHOM BHJE IOCpeACTBOM JIMyHOTO KabWHETa KIIMEHTa,
MOYTOBBIM OTIPABICHNUEM MO MECTY HaxoXaAeHHA bpokepa nim HapodHo B oduce bpokepa.

Bbpoxep Bnpase oTkazats Kiuenrty B ncroiHeHUH 3asBICHUS B CICAYIOINX CITydasx:
- Hanmmuust HenokpeITeix (BpeMeHHO HeTOKPHITHIX) MTO3UIHA W/HITH HHCTPYMEHTOB CPOYHOTO PHIHKA;

- HaJIM4XA 3aKITI0YEHHBIX, HO HE HCIMOMHEHHBIX CIenok, B ToM uncie 1o Bropoit gactu Chenku PEIIO wmm Croenku
CBOII,

- OTCYTCTBHA WM HenocTtatka Ha VuBectunmoHHOM cdere Kimenta CBOOOAHBIX OT 00s3aTEIBbCTB aKTHBOB B BHE
JICHE)KHBIX CPEJICTB B pazMepe, HeoOXOJMMOM /IS OIUIaThl BO3HarpaxkaeHus bpokepa mo mepeBomy AkTvBOB KimeHTa Ha
OTAETBHBIA PACUYETHBIH KOJ/OTAGNBHBIM pa3Zienl cYeTa JAEN0 HOMMHAIBHOTO JAepikaTens bpokepa B BbIIIECTOAIIEM
JICTIO3UTapUH JUI BEACHHS OTICIBHOTO ydeTa uMymiecTBa KiMeHTa OT MHBIX KIHEHTOB, NPEJOCTaBUBIINX bpokepy mpaBo
UCIIOJIB30BaHUS UX JICHEeXKHBIX cpeacTB U (nin) LleHHbIxX Oymar.

B cnyuae nanpasnenus Knuentom 3asBnenust 06 otkase, ¢ Knuenrta 6yzeT B3UMaThCS JOMOJHUTENbHAS KOMUCCHS 32
BeJICHUE OTIENBHOTO YydeTa €ro HUMYyIIecTBa, OT MMYIIECTBa HHBIX KJIMEHTOB, MpeIOoCTaBUBIIMX bpokepy mpaBo
WCIIONIE30BAaHMS MX JCHEXKHBIX cpelcTB n(win) LIeHHBIX Oymar B COOTBETCTBHH C TNPUMEHSAEMBIMH TapudaMu, a Tarke
KIIMEHTY OYIyT HEJOCTYITHBI:

e  Crenxu, BIEKyIIHEC BO3HUKHOBEHHE WM yBEIMYCHHE B aOCONIOTHOM BBIPQKEHWH HETIOKPBHITON M (WJINM) BPEMEHHO
HEMOKPBITON MO3UIMU MO KaKOMY-IH00 UMYILECTBY, BXOJSIIEMY B COCTaB mopTdens kiueHTa, a Takxke CpodHbie
CHETIKY;

e  Cpenxu CBOII ¢ nHOCTpaHHO BaIIOTOM;

e goroBopsl PEIIO, 3a uckmouennem aoroBopoB PEIIO, cTopoHO# MO KOTOPBIM SIBISETCS JIMIIO, OCYIIECTBISIONIEE
(YHKIMY LIEHTPaJIbHOTO KOHTpareHra, uim cam bpokep.

e Bo3moxHocTh HampasieHus bpokepy [lopyuenmit Ha coBepmieHne Caenok mocpenctBoM JlmgHoro kabOuHeTta
KIIMEHTA.

e B03MOXHOCTh COBEpIICHHS TOPrOBBIX W HETOPTOBHIX OIEpaluii O MOMEHTa 3aBepIICHHs IepeBofa AKTHBOB
Knmenra Ha OTHENBHBIA pacyeTHBIN KOA, OTAEIBHBIA paszieNl cueTa Jero HOMHUHAJIBHOTO Jepkarens bpokepa B
BBIIIECTOSIIEM ACTIO3UTAPHH IS ydeTa MYIIECTBA.
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YBenomJjieHue o npaBax v rapaHTusx, NpeaoCcTaBjadeMbIX Honyaneﬂm (l)l/lHaHCOB])lX yciayr

1. [IpaBa u rapanTuu Knuenra, ycranoBiaennoie @enepaibHbIM 3ak0HOM Ne 46-D3 ot 05 mapta 1999 roaa «O 3ammuTre
NPAaB M 3aKOHHBIX HHTEPECOB HHBECTOPOB HA PBIHKE IEHHBIX OyMar» (1anee — 3aKoH)

1.1. IlpenocraBnenue JOKyMEHTOB U HHPOPMAIUU

B cootBercTBuM co cratbeil 6 3akoHa OOLIECTBO C OrpaHWYEHHOH OTBEeTCTBEHHOCTHIO "Bpokepckas xommnanust "PETMOH"
(manee - PETMOH) o6s13an0 1o TpeboBanuio KineHra npeocTaBuTh €My cileaylolue J0KyMEHThl ¥ HHPOpMAIIHIO:

a) Ceegenust o PETUOHE:

* KOIIMIO JIMIIEH3MH Ha OCYIIECTBICHHE MPOPECCHOHATIBHON NESTEIbHOCTH Ha PhIHKE IIEHHBIX OyMmar;

* KOTIMIO IOKYMEHTA O TOCYIapCTBEHHOH PErHCTPalii B KA4ECTBE IOPUANIECKOTO JINIIA;

* cBeieHHs 00 OpraHe, BbIaBIIEM JIMLCH3HUIO Ha OCYIIECTBICHHE NPO()ECCHOHAIBHOM IESTENPHOCTH Ha PhIHKE IIEHHBIX Oymar
(ero HamMeHOBaHNUE, afpec U TeNe(POH);

* CBeZICHUS 00 YCTaBHOM KaITUTalle, O pa3Mepe COOCTBEHHBIX CPEICTB U pe3epBHOM (hoHIIE.

0) Nadopmaruro npu mproOpeTeHN: IeHHBIX Oymar:

* CBEICHUS O TOCYJapCTBEHHOM PETHCTPAIMU BBIMYCKAa 3THX IEHHBIX OyMar M TOCyJapCTBEHHBIH PETHCTPAllMOHHBIN HOMEp
3TOTO BBINTYCKa;

* CBEJICHUS, COZIepIKaIllUeCs B PELLICHUHU O BBIITyCKE ITUX LIEHHBIX OyMar U MpOoCHeKTe UX IMHCCUH;

* CBEJICHMS O IIEHaX M KOTHPOBKAaX ATUX IIEHHBIX OyMar Ha OpraHU30BaHHBIX PHIHKAaX IIEHHBIX OyMar B T€YEHHUE IIECTH HEJelb,
NPEAIIeCTBOBABIIKX JaTe NpeabsBieHns: KiueHToM TpeOOBaHMs O MpeIoCTaBIeHNH MH(OpMAILIUK, €ClId 3TH LIEHHbIE OyMaru
BKJIIOYEHBl B JIUCTUHI OPTaHU3aTOPOB TOPIrOBIM, JTHUOO CBeACHHUS 00 OTCYTCTBHM JTHUX IEHHBIX OyMar B JIUCTHHIE
OPTaHHU3aTOPOB TOPTOBIIH;

* CBEZICHHUS O IIEHAX, 110 KOTOPBIM 3TH IIEHHBIE OyMaru mokymnamuchk u npogaBanuck PETMTOHOM B TedeHne miecTn Henensb,
MPEAIIECTBOBABIINX JaTe MpeabsaBieHNs KinenroM TpeOoBaHus 0 peJoCTaBIeHNH HHpOopManny, 1100 CBECHHUS O TOM, UTO
TaKHe OIepalyy He TPOBONIINCE;

* CBeICHHMS 00 OLEHKE JTHUX IIEHHBIX OyMar pEeHTHHTOBBIM areHTCTBOM, NPH3HAHHBIM B TIOPSAKE, YCTAHOBICHHOM
3aKoHOAaTeascTBOM Poccuiickoit denepanuu.

B) MHdopmauuio npu oTayxaeHuH eHHbIX Oymar Knnenrom:

* LEHbl W KOTHPOBKM O3THX ILEHHBIX OyMar Ha OpraHM30BaHHBIX pBIHKaX IIGHHBIX OyMar B TEUYEHUE MIECTH HEeb,
NPE/IIeCTBOBABIINX JlaTe NpenbsBicHus KimenToM TpeboBaHus 0 mpencTaBieHn HHOOPMALUK, €CIH 3TH IIeHHbIe Oymaru
BKJIFOYEHBl B JIUCTHHI OPraHM3aTOpPOB TOPrOBJIM, JHOO CBeAEHHS OO0 OTCYTCTBHM O3THX IEHHBIX OyMmMar B JIMCTHHIE
OpraHU3aTOPOB TOPTOBIIY;

* CBEJICHHUS O ILIEHAX, 110 KOTOPBIM 3TH IIEHHBIe OyMaru mokynauuch U npojaBanuck PETMIOHOM B TeyeHue miecTu Henens,
MPEAIIECTBOBABIINX JaTe MpeabsaBieHNs KnnenroM TpeOoBaHus 0 MpeaocTaBIeHNH HHpopManny, 1160 CBECHHUS O TOM, UTO
TaKHe OIepannuy He TPOBOAMINCE.

1.2. [opsmok mpenocTaBiaeHUs HHGOpMAITTT

VYxazanHas Bblmie HH(MOpManus mpemocraBisieTcss KiMeHTY Ha ocHOBaHMHM 3arpoca, KOTOPBIH JOJDKeH ObITh HAaIpaBiieH
PETUOHY nyrem:

* IEPECHUTKHU ITUCEMOM;

* HETIIOCPEJCTBEHHO! Niepeayn (JINYHO UIIH KypbepoM) Mo moutoBoMy anpecy PETMIOHA;

* IEPECHIIKH 110 (hakcy;

* 110 3JIEKTPOHHOH IOYTE.

1.3. Cpoku ¥ crioco0bl npeocTaBiieHus: HHPOPMAaIH

» Ceegenust o PETMOHE npenocrasnsitorest KnmueHty B TeueHne 0JHOTO pabovero JIHS ¢ MOMEHTA MOIy4YeHusl 3anpoca.

» CBezieHMs O IICHHBIX OyMarax npeocTaBIIsIOTCS B TEUCHHE IIATH padounx JHEH ¢ MOMEHTa IOJTydeHus 3amnpoca.

* Best madopmanms npenocrasisiercst KieHTy crioco6oM, OTOBOPEHHBIM MTOCIIEIHNM B 3apoce, a TaKKe MOXKET pa3MeIaThes
B cetu MuTepret Ha WEB-caiite PETTIOHA.

* 3a mpenocTaBieHue nHGopmannu B nuckMeHHOH opme ¢ KimenTa B3umaeTcs miata B pa3Mepe 3aTpar Ha ee KOIHpOBaHue.
1.4. K ocHOBHBIM rapaHTHsM KIHEHTOB B COOTBETCTBHM C 3aKOHOM OTHOCSTCS TPH3HaHHWE YCJIOBHH 3aKIIOYaeMBIX C
KnueHntamy 1OroBOpoB, KOTOpBIE OrpaHMYMBAIOT TpaBa KIMEHTOB IO CpaBHEHUIO C IIpaBaMH, MPELyCMOTPEHHBIMHU
3aKoHOaTeIhCTBOM Poccuiickoit denepauy o 3alIuTe NpaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX OyMmar,
HUYTOXXKHBIMH, a TaKXe TapaHTHH 3alluThl NpaB HHBECTOpoB bankom Poccum, camoperyiaupyeMbIMH OpraHH3alUsIMH U
00IIeCTBEHHBIMH 00BETMHEHNUSAMH, B TOM YHCIIE B CYA€OHOM ITOPSIKE.

1.5. YxazaHHBIMH IIpaBaM{ U rapaHTHsIMH KimeHT 00iagaeT B COOTBETCTBHM C 3aKOHOM TOJBKO IPH WHBECTHPOBAHUH B
SMHUCCHOHHBIE [IEHHbIE OyMaru.

1.6. Kmuent BnpaBe ormenutTh [lopyuenue mo Havana ero wucrnonHeHus PETMOHOM, t.e. 10 MOMEHTa 3aKITIOYEHHUS
PETUOHOM caenku (oA 3akiIrO4eHUEM CAEJIKH TAaK)Ke TTOHUMAETCS! COTJIaCOBAaHUE BCEX CYLECTBEHHBIX YCIOBHUU CHEIKH C
KoHTpareHToM). ITocie 3akmrouenns caenku ormena [lopydenust Kimenrom Bo3moskHa Tonbko ¢ cornacust PETMIOHA u ero
KOHTpareHTa Io CHAENKE.

2. IlpaBa u rapantuun Ilodyyarensi (PUHAHCOBBIX YCIYI, YCTAHOBJICHHBbIE CTAHJAPTAMH CAMOPeEryJHPYeMbIX
opranusanmii B cepe puHAHCOBOrO PhIHKA

2.1. B opuce PETMMOHA, naxonsmemcs no nourosomy aapecy PETMIOHA, ykazanHoMy B ctatbe 2 Permamenra, B MecTax
obcmyxxuBanust [lomydarenelt pUHAHCOBBIX YCIyT AT€HTaMH MO NPHUBICYCHUIO KIMEHTOB, B TOM YHCIe Yepe3 ATEHTOB IO
MIPUBJICUCHUIO KITUEHTOB, IpeaocTapisieT [lomyyaTento GHUHAHCOBBIX YCIYT AJIS O3HAKOMIICHHS CIIEIYIONTYI0 HHPOPMALINIO:
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* 0 monmHOM U cokpameHHoM HauMeHoBaHuu PET'MMOHA B COOTBETCTBHM CO CBEACHUSMH, YKa3aHHBIMU B €IUHOM
TOCYAapCTBEHHOM peecTpe opunndeckux auil u B ycrase PETMIOHA;

* 00 ampece (mouroBom azapece) PETMIOHA, anpece meKTpOHHOW MOYTH M KOHTAKTHOM TejedoHe, aapece oQUIIHaIbHOTO
caiita PETUOHA B cetn "UnTepHeT";

* 0 OHAX U yacax npuema [lomydaTteneit GHUHAHCOBBIX YCIIYT U BPEMEHH MIEPEPHIBA;

* 0 JIMIICH3MH Ha OCYIIECTBICHHE OPOKEPCKON AEATEIbHOCTH, BKJIIOYasi HOMEp, AaTy BBIIA4M U CPOK ACHCTBUS JIMLECH3HH;

* 0 YICHCTBE B CaMOPETyJHpPYEeMOH OpraHM3alii, C yKa3aHHEM HANMEHOBAaHMS TaKOH CAMOPETYIHPYEMOW OpraHH3aliH,
azpece caifTa camoperynupyemoil opranusauuu B cetu "HHTepHeT" M 0 ba3oBoM craHmapTe 3aluThl IpaB U HUHTEPECOB
¢u3MYeCKUX W IOPUIMYECKHUX JIMI - IIoJiydaresieil (DMHAHCOBBIX YCIYr, OKa3bIBAEMBIX YICHAMH CaMOPETYJIHPYEMBIX
opranuzamuii B cepe prHaAHCOBOrO PHIHKA, 00BEIMHSIONNX OPOKEPOB;

* 00 opraHe, OCyIIECTBIISIONIEM OJTHOMOYHS 10 KOHTPOJIIO M Han30py 3a nesrensHocThio PETTIOHA;

* 0 (PMHAHCOBBIX yCIIyrax, OKa3bIBaeMbIX Ha OCHOBAaHHH JIOTOBOpa O OPOKEPCKOM OOCITY)KUBaHUH, M JJOTIOJHUTENBHBIX yCIyrax
Opokepa, B TOM 4HCIIe OKa3bIBAEMbIX OPOKEPOM 3a JOMOIHUTENBHYIO TUIaTy;

* 0 NOpsSOKe NONydeHHs (UHAHCOBOM YCIYyrd, B TOM 4YHCIE JOKYMEHTaX, KOTOPHIE [OJDKHBI OBITh MPEIOCTaBIICHEI
[NomydaTtenem pUHAHCOBBIX YCIIYT JUIS €€ TOTyYCHNS;

* 0 crmocobax m anmpecax HampapieHHs oOpameHuii (xamo0) B PETMOH, B camoperynmupyemMyio OpraHH3aldio, B OpTaH,
OCYIIECTBIISIOINH MOTHOMOYHS IO KOHTPOJIIO ¥ HA/A30Py 3a JESTENbHOCTHIO OpoKepa;

* 0 croco0ax 3amMTHl IpaB MOMydaTels (PUHAHCOBBIX YCIyT, BKIIOYas MH(GOpMANMIO O HATMIUK BO3MOXHOCTH M CIIOCO0axX
JOCYAeOHOro WM BHECYACOHOTO ypETYIHPOBAHUS CIIOpa, B TOM YHCJIE O MPETEH3MOHHOM IOPSIIKE YPETryIHpOBaHHS CIIOPa,
npoueaype Meauanuu (Mpu UX HaJIUYuK);

* 0 crioco0ax U MopsiKe U3MEHEHHs YCIOBHH JJOTOBOpa O OPOKEPCKOM OOCIY)KMBaHMH, B TOM YHCJIE B PE3yJbTaTe BHECECHHMS
OpokepoM H3MEHEHHMH BO BHYTPEHHHE JOKYMEHTHI, CCBUIKA Ha KOTOpBIE COIEP)KUTCS B JIOTOBOPE IOBEPUTEIHHOTO
yIpaBIeHUs.

2.2. Tlonyyatenb pUHAHCOBBIX yCiyT Bipase noayunts oT PETIOHA no 3anpocy uHOpMAIHO 0 BUAAX U CyMMax IUIaTeKeH
(mopsimke ompeneneHUs CyMM Iutatexei), koropele [lomydatens (uHAHCOBOW yCIyrH HODKEH OyAeT YIUIAaTHTh 3a
IpefocTaBlIeHNEe eMy (MHAHCOBOHM yCIIyrd, BKIIOYas HH(OPMAIMIO O pa3Mepe BO3HATPAXKICHHS (MOPSIOKE ONpEICICHUS
pa3mepa Bo3Harpaxaeans) PETYIOHA u mopsiake ero yriaThl.

2.3. PETYOH mnpenocraBisieT, B TOM 4Ucie mociie npekpamienns Cornamenns o OpokepckoMm obciyxkuBanum, [lomydarento
(bMHAHCOBBIX YCJIYT M (WIN) JHIY, ¢ KOTOPBIM HpekpameHo Coriamenne o OpOKEepCKOM OOCITy)KMBaHMH, IO €r0 3arpocy
MOKYMEHTHI TIO CIIeNKaM Ha pBIHKE HeHHBIX Oymar, coBepmeHHbIM PEIMOHOM mo mopydenmto Takoro IlomyuaTens
(bMHAHCOBBIX YCIIYT (WIIK) JIMIA, C KOTOPBIM MpekpaiieHo Cornamenne o OpoKepcKoM 00CITyKUBaHUH.

2.4. B cayuae ecnmu PETMOH oxkaspiBaeT yciiyr mo NpHOOPETCHUIO IACB MAaeBbIX WHBECTHLHOHHBIX (OHIOB, MOMUMO
undopmanuy, ykasanHoil B nyHkre 2.1 Hactosimero YBemomienus, PETMMIOH npenocraBnser Ilomyuarento (uHaHCOBBIX
YCIIYT IO €ro 3alpocy CIEAYIOIYI0 HHPOPMAIIMIO, KAacaIOIIyI0Cs COOTBETCTBYIOIIMX NaeB MaeBbIX HHBECTHIUOHHBIX (DOH/IOB,
nproOpeTeHre KOTOPhIX BO3MOXKHO npu nocpenanuectse PETMTOHA:

* MHBECTHUILIMOHHAs JIeKJIapalys NaeBOoro HHBECTUIIMOHHOTO (OHa;

* HCTOYHUK TOJIyYECHHUS CBEJCHUIH 00 N3MEHEHUN PAaCcUeTHOHW CTOMMOCTH MHBECTUIIMOHHOTO Mas 32 MOCJIEAHUE IECTh MECSIIEB
(B ciydae mpenocTaBieHHUs TakoW MH(GOPMAILMM YNPaBJSIONIed KOMIAaHWEH MaeBOr0 WHBECTHLIHOHHOTO (oHIAa M (WMin)
Hax0X/JICHUS TaKOW MH (opMalny B CBOOOJTHOM JIOCTYIIE);

* pa3Mep BO3HArpakKAEHUs YIPaBIIONIe KOMIIAHWN 1 00IIKii pa3Mep BO3HArpaKICHUsI CIIENNATU3HPOBAHHOTO JICTIO3UTapH s,
JMIa, OCYHIECTBISIONIETO BEICHHWE pEecTpa BIAJENbIIEB HHBECTUIIMOHHBIX IIa€B, ayJIUTOPCKOH OpPraHW3aLMH, a TaKkKe
OLICHIINKA, €CJIM HMHBECTUIMOHHAs JIeKJIapalMs I1aeBOr0 HMHBECTUIIMOHHOTO (OHOA MpeaycMaTphBaeT BO3MOXKHOCTD
MHBECTHPOBAHMS B UMYIIIECTBO, OLIEHKA KOTOPOT'O OCYIIECTBIIETCS OIEHIIINKOM;

* 0 IOPAIKE U CPOKaX BBIIIIATHI JICHEKHON KOMIICHCAIINH B CBA3H C MTOTaIlleHUEM WHBECTUIMOHHBIX I1aeB.

2.5. B cnyuyae ecnmu PETMOH oka3piBaeT yciayru 1O 3aKIOYEHHIO JJOTOBOPOB, SBJISIOLIMXCS NPOU3BOJIHBIMU (DHHAHCOBBIMH
MHCTPYyMEHTaMH, IIOMUMO WH(OopManuy, ykazaHHoit B myHkTe 2.1 u 2.2. Hacrosuiero YBeaomiuenus, PETYIOH npenocrasnser
[Mony4aTento (UHAHCOBBIX YCIIYT 110 €ro 3aIpocy CIEAYIOIIYI0 HH)OPMAIIUIO, KaCAIOIIYIOCS COOTBETCTBYIOIINX JIOTOBOPOB:

* crienu(UKanus J0roBOpa, SBISIOUIEroCs MPOM3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM (B Cilydae ecyii 0a3MCHBIM aKTHBOM
MPOU3BOIHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBJISETCS NPYrod NPOW3BOJIHBIN (DPMHAHCOBBIM MHCTPYMEHT, HEOOXOJMMO TaKXKe
MPEIOCTaBUTh CHENN(PHUKALNIO TAKOTO JI0TOBOPA, SBIISIOIIETOCS TPON3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM);

* CBEJCHHUS O pa3Mepe CYMMBI JICHEXHBIX CPEACTB, KOTOPYI0 HEOOXOIMMO YIUIATHTh Ha MOMEHT 3aKJIIOUCHHMS I0TOBOPA,
SIBJISIFOLIIETOCSI ITPOM3BOIHBIM (PHAHCOBBIM HHCTPYMEHTOM;

* WCTOYHMK IIOJIydCHHUS CBEICHMH O KoyieOaHMM [eHbl (3Ha4yeHUs) Oa3MCHOrO aKTHBa 3a IOCJIEIHUE MIECTh MECSIEB,
MPEMIECTBYIOMNX J1aTe 3aKIIOUEHHs IOTOBODA, SIBIIAIOIIETOCS NPOW3BOAHBIM (HHAHCOBBIM HHCTPYMEHTOM (B cCiy4ae
Hanmu4us y 6pokepa nH(GOpPMAIUU O TAKOM UCTOYHHUKE).

2.6. Iony4arens GUHAHCOBBIX YCIYT BIPaBEe 03HAKOMUTHCS ¢ BHyTpeHHUMHU nokymeHntamu PETMMIOHA, cchulku Ha KOTOpBIE
conepxkarcs B Cornamenun o o6pokepckom obciyxuBanuu (B ToMm uncie B PETJTAMEHTE) npu 3akmtouennn CoriameHus o
OpoxepcKkoM 00CITy)KHBAaHHH, a TAKXKE B CIIydae BHECEHHSI N3MECHEHHH B TAKHE BHYTPCHHUE TOKYMEHTEI.

2.7. PETUOH mnpenocraBnser mo 3ampocy Ilomydarenst (UHAHCOBBIX yCJIyr W (WiIHM) JHIA, C KOTOPBIM IPEKPaIleHO
Cornamennst 0 OpokepckoM 00CITy>)KMBaHUH, HHYOPMALUIO (JOKYMEHTHI), IPEAYCMOTPEHHbIE ITyHKTaMu 2.2 - 2.5 HacTOSIIEro
[IpunoxeHus B CpOKHU, YCTAHOBJICHHBIE 3aKOHOAATENbCTBOM Poccuiickoil denepanuu, B TOM YUCIE HOPMAaTHBHBIMHM aKTaMU
Bbanka Poccum, a B ciryuae, eciay Takue CpOKH HE YCTAHOBJIEHBI — B TEUCHHE MATHAIAUATH paboOYMX JHEH CO IHS TOJIydeHHUs
3anpoca. MHpopmanus (JOKyMEHTHI) NMPEAOCTaBISIOTCS CrIocoO0OM, KOTOPBIM HarpasieH 3arpoc [loxyuarens ¢puHaHCOBBIX
ycayr, Jmbo croco0oM, NMpeayCMOTPEHHBIM yciioBusiMu CorjamieHus 0 OpOKepCKOM OOCTy)KMBaHUH, 3aKIIOUYCHHBIM MEXKIY
PETUOHOM wu Ilonyuarenem ¢punancoBwix ycuyr. Ecnu npu HanpaBneHuu 3amnpoca [loaydarens GUHAHCOBBIX YCIYT yKa3ai
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croco0 mnpepocraBiieHuss UHQOpMaUK (JOKYMEHTOB), OHH HPEIOCTABISIETCS] CIIOCO00M, yKa3aHHBIM B 3arpoce [loxydarens
(bMHAHCOBBIX YCIYT.

Tpebosanue o mpenoctaBinennn PETMMOHOM wundopmanum (1okymMeHTOB) 1o 3ampocy [lomydarens GUHAHCOBBIX YCIYT U
(wm) muna, ¢ KoTopbiM mpekpamieHo Cornamenne o OpOKepcKoM OOCITY)KMBaHWHW, HE PACIPOCTpaHseTcs Ha WH(OPMAIHIO
(mOKyMEHTHI), B OTHOIICHUN KOTOPBIX HCTEK CPOK XpaHEHHsI, ONpEeAeTICHHBIA 3aKOHOaTeNECcTBOM Poccuiickoit denepanuu, B
TOM dYHCIE HOpPMaTHBHBIMH akTamu banka Poccum, a Taxke mH(pOpMannio (ZOKYMEHTHI), COCTAaBICHHBIE HAa OCHOBAHUH
3anuceil BHYTPEHHETO YUYeTa, B OTHOIIEHUH KOTOPBIX UCTEK CPOK XpaHEHHUs], ONIPEIEICHHBIN 3aKOHOAATENLCTBOM Poccuiickoi
denepanun, B TOM YMciie HOpMaTHBHBIMU akTaMu banka Poccnu.

3aBepeHHbIE KONMUHU JTOKYMEHTOB, KOTOPBIMU ObUIO odopmileHo 3axioueHne CornameHus o OpOKepCKOM 00CITyKHBaHHH,
BHYTPEHHHUX JOKyMEHTOB, CChUIKAa Ha KOTOpBIE copepkuTcsi B CornameHnn o OpoKepcKkoM 00CITyKMBaHHH, JCHCTBYIOIINX Ha
JlaTy, yKa3aHHYIO B 3aIpoce B paMKax cpoka aedcTBust CorianeHust 0 OpoKepcKoM 00CITy>)KUBaHUH, OTYETHI OpoKepa, a TaKkKe
MHBIE JOKYMEHTHI 10 CAEIKaM Ha PhIHKE LIEHHBIX OyMar, rmpeaocTaBieHne KoTopsix KineHry npenycMoTpero denepaibHbIMU
3aKOHaMH W IPHHATHIMH B COOTBETCTBHM C HUMHM HOPMAaTHBHBIMH akTaMu wiu CornameHus o OpoKepckoM 00CITyKHBaHHH,
JIOJDKHBI OBITH IPEIOCTABIICHBI B CPOK, HE TPEBIIIAIONINN TPUALATH KAJICHAAPHBIX THEH CO AHS MOIy4eHHs 3anpoca Kimenra,
HanpaBieHHoro PETVIOHY B mo6oe Bpems, HO He MO3IHEE ISITH JIET co IHSA mpekpamieHns CormameHus o OpOKepcKoM
00CITy)XKMBaHWH, €CIM HMHOW CpPOK HE YCTaHOBJICH (hemepa’dbHBIMH 3aKOHAMH W NPUHATHIMH B COOTBETCTBHM C HHUMH
HOPMAaTHBHBIMH aKTaMH.

PEI'MOH Bnpase B3umaTth ¢ [losydareneit GpMHaHCOBBIX YCIIYT IUIaTy 3a MPEJOCTaBICHHE JOKYMEHTa Ha OyMa>KHOM HOCHUTEIE,
KOTOpas He JOJKHA MPEBBIIATh 3aTPaT Ha U3TOTOBICHUE M Iepefady Takod konuu. Kommu TOKyMEHTOB, IPEeIOCTaBIsIEMBbIE

Ha OyMa)XHOM HOCHTEJIE JOJDKHBI OBITh 3aBEpEHBI yIoiHOMO4YeHHBIM TuiioM PETIOHA.
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Hnvie yeedomnenusn
1. Hacrosimum Knuent noareepakaaet, uto ysegomien OOO «bK PET'MOH» o cnenyromem:

1.1. o Tom, uro okazeiBaeMpie OOO «bK PEI'MOH» ¢uHaHCOBBIE YCIYrHW HE SIBISIOTCS yCIyraMd IO OTKPBITHIO

0aHKOBCKHX CUETOB H TNIPpUEMY BKJIaZ10B;

1.2. 0 TOM, 4YTO JECHEKHBIE CpEICTBA, 3a4MCIIsiEeMble Ha CHEHUAIbHBIH OpOKEpCKHil cueT (cuera), He IOoJyIeKaT
CTPaxOBaHMIO B COOTBETCTBUM ¢ DenepanbHbIM 3akoHOM 0T 23 nekabpst 2003 roga N 177-03 «O crpaxoBaHHU BKJI3J0B B

6ankax Poccuiickoit @eneparum;

1.3. o npaBe Kiwmenra, nHoro monyuatesnst GUHAHCOBBIX YCIYT' Ha MOJYYEHHE IO €ro 3ampocy MH(GOPMAaIMK O BUIAX U
CyMMax IUIaTexed (Topsiike OnpenesieHHuss CyMM IulaTexei), kortopble KimeHT, monmy4arens (UHAHCOBOM YCIYrH JOJDKEH
OyzeT yriaTuTh 3a IpeloCTaBleHne eMy (PMHAHCOBOM YCIIyTH, BKIIFoUasi HHQOPMALUIO O pa3Mepe BO3HArpakAeHHs (HOpsIKe

OTIPEIETICHNS Pa3Mepa BO3HATPAXKICHUS) M MOPSIKE €0 YIIIaThl;

1.4. B cinyyae eciau Opokep OKa3bIBaeT YCIAYTH MO MPUOOPETCHHIO MACB MACBBIX MHBECTUIMOHHBIX (DOHIOB, OpOKep
MPEJOCTABISACT MOJTyYaTelto (PMHAHCOBBIX YCIYT IO €ro 3ampocy CIEAYIONIYI0 WHPOPMALUIO: WHBECTUIIMOHHAS CKIapalus
MAcBOr0 MHBECTHIIMOHHOTO (JOH/A; HCTOYHHK MOJYYCHHUS CBEICHUN 00 M3MECHCHHH PAaCcYeTHONH CTOMMOCTH WHBECTUIMOHHOTO
masi 3a MOCJCIHHE NIECTh MECANCB (B Cllyyac MPEJOCTABJICHUS TaKOM WH(POpPMAIUU YIPaBISIOMICH KOMIAHHUEH MMaeBOro
WHBECTUIIMOHHOTO (oHIAa W (WIIM) HAXOXKACHUS TakoW HWH(POpPMAIMA B CBOOOIHOM IOCTYIIC); pa3Mep BO3HATPaKICHUS
VIPaBIAIONIEH KOMITAaHUH ¥ OO pa3Mep BO3HATPAKICHUS CICIHATH3NPOBAHHOTO ACTIO3UTAPHS, JINIIA, OCYIICCTBIISIONIETO
BEJICHUC peecTpa BIIAACIbIICB HHBECTUIIMOHHBIX ITaeB, ayJUTOPCKON OpraHU3alliy, a TAK)Ke OICHIINKA, €CITH MHBECTUIIMOHHAS
JEKJIapanus MaeBOT0 WHBECTHIMOHHOTO (OHOA MpPEeIyCMAaTPHUBAECT BO3MOXKHOCTH MHBECTHPOBAHHS B HMMYIIECTBO, OIICHKA
KOTOPOTO OCYIICCTBISIETCS OLCHITUKOM; O TOPSOKE M CPOKAaxX BBIIUIATHI ACHE)KHOM KOMIICHCAIMM B CBSI3M C IMOTAIICHHEM

HWHBCCTUIIMOHHBIX I1aCB.

1.5. B ciy4ae eciam Opokep OKa3bIBa€T YCIYT'H MO 3aKIIOYCHUIO TOTOBOPOB, SIBISIONIMXCS TPOM3BOAHBIMY (PHHAHCOBBIMHU
MHCTPyMEHTaMH, Opokep mnpenocTaBisier KimeHTy 1O ero 3ampocy CIeAyIOI[yl0 HH(GOPMAamMI0 O TaKHX JOTOBOpAX:
crieuduKays I0T0BOpa, SBILIOLIETOCS NMPOM3BOAHBIM (DHMHAHCOBBHIM WHCTPYMEHTOM (B Cy4ae €ciM Oa3HCHBIM aKTHBOM
MPOU3BOTHOTO ()MHAHCOBOIO HMHCTPYMEHTA SIBJISETCS APYroil NpOM3BOMHBIN (DMHAHCOBBIH WHCTPYMEHT, MPEAOCTABIISETCS
TaKKe CHeHU(HKALUSI TaKOTO JAO0TOBOPA, SBIISIOIIETOCs MPOU3BOIAHBIM (PMHAHCOBBIM MHCTPYMEHTOM); CBEICHHUS O pazMepe
CYMMBI JICHEXKHBIX CPEJCTB, KOTOPYIO HEOOXOIMMO YIUIATHTh HA MOMEHT 3aKJIIOYEHHUS T0TOBOPA, ABJISIONIET0CsS MPOU3BOAHBIM
(MHAHCOBBIM HHCTPYMEHTOM; HCTOYHHK MOJY4YECHHS CBEACHUII O KonebaHMM IIeHBl (3HaueHHsA) Oa3MCHOrO axKTHBa 3a
MOCJIE/IHME IIECTh MECSIEB, NPEIIISCTBYIONIMX JaTe 3aKIIOYEHHs JOroBOpa, SIBISIOLIETOCS MPOM3BOAHBIM (HHAHCOBBIM

MHCTPYMEHTOM (B Cllydyae HaJIu4Hsl y Opokepa HHPOPMAIMK O TAKOM HCTOYHHKE).

W3noxenHsle B HacTosmei Jlekmapanuy o puckax U yBEeIOMIICHHUS HE MMEIOT IeJIbI0 3acTaBUTh KineHTa oTkazaThCs OT
COBEpLICHHS orepaluii ¢ UHAHCOBBIMU MHCTPYMEHTAMHU M OT 3aKJIFOUEHUS! CIIENIOK ¢ (PMHAHCOBBIMU MHCTPYMEHTAMH, a JIMIIb
MPU3BAaHO TOMOYh MOHATH KIMEHTy pHCKH, CBS3aHHBIE C OCYIIECTBJIECHHEM YKa3aHHBIX OIEpalui, OMpPEIeNTUTh WX
IIPUEMIIEMOCTb, OLICHUTb CBOM HMHBECTHLIMOHHBIE LEJIH U BO3MOXKHOCTH IIPU OCYILECTBICHUMM HHBECTHPOBAHMSA, OLCHUTH
OTHOIIIEHWE K HWHBECTHIMOHHOMY PHCKY, W OTBETCTBEHHO IIOJIOWTH K PELICHHIO BOIpPOCa O BBIOOpE COOTBETCTBYIOLIEH
WHBECTHIIMOHHOM CTPATEruy, a TaKXKe MPOrpaMMHOT0 0OecTIedueH s Il OCYIIECTBICHHS OTepaliii Ha phIHKE LIEHHBIX Oymar,
BaIFOTHOM DPBIHKE, PBIHKE JPAaroLeHHbIX MeTauIoB. [lepedeHs pucKoB, MPUBEACHHBIX B HACTOsAIIEM [IpuiioskeHny, He ABIseTCs

HCUCPIBbIBAIOIINM.

[Momawa Kimmentom 3asiBieHHs O MpHCOeTWHEHWH K PermaMmeHTy, cocrtaBieHHoe mo ¢opme [lpmmoskenust Nel A (s
¢usnyeckux i), o3HayaeT, uto KimeHT o3Hakommiics ¢ Jlexnaparueii o puckax, CBI3aHHBIX C COBEPIICHHEM ONepalui Ha
pBIHKE LEeHHBIX Oymar, ¢ Jlekiapaiueid o prucKax HCIOIb30BaHHUs OPOKEpPOM B CBOMX MHTEpEcax JCHEXKHBIX CPEJICTB U (MIIH)

HCHHBIX 6yMar KJIMCHTA, a TAKXKXC YBCIOMJICH!

e 0 3ampeTe Ha OCYILECTBIEHHE NCHCTBUI, OTHOCAIIMXCA K MAHUIYJIMPOBAHUIO PBIHKOM, U OTPAaHUYEHUSX Ha
UCIIOJIb30BaHKUE MHCaliepcKoi nHdopmanuy;

® 0 TOM, YTO JICHEKHbBIE CPEACTBA, 3aUnCiIsieMble OPOKEPOM Ha CIEHUATIbHBIA OPOKEpCKH cueT (cuera) He MOJUIeKaT
CTPaxOBaHMIO B COOTBETCTBUM ¢ DenepanbHBIM 3akOHOM OT 23 nekabpst 2003 roma N 177-03 «O crpaxoBaHHM BKI3I0B B
Oankax Poccuiickoit @eneparum»;

e 0 1mpaBe modydaTens (UHAHCOBBIX YCIyr - (HU3MUECKOro JHIA IIOAaTh 3asBIeHHE Opokepy 00 OTKasze OT
MpeoCcTaBlIeHI OPOKepy MpaBa UCIIOIB30BAaHMS B CBOMX MHTEPECax ICHEKHBIX CPEICTB U (MIIN) [IEHHBIX OyMar IoIydaTelis

(hMHAHCOBBIX YCIYT - (PU3WYECKOTO JMIA W O TOCIEACTBUAX TAKOTO OTKa3a, a TakXke o crmocobe u (opMme HarpaBiIeHHS



Tpunooicenue Nel. k Pecnamenmy opoxepckozo oocayacusanusi OO0 «BK PETHOH»

Opokepy Takoro 3asBieHUs (B Clydae IPEJAOCTaBJICHHS JOrOBOPOM O OPOKEPCKOM OOCITYKUBAHUHM TaKOH BO3MOXXKHOCTH
MOJTyYaTENI0 (UHAHCOBBIX yCIIYT);

e 0 mpaBe nosry4yatels GMHAHCOBBIX YCIYT - GU3MYECKOro JIMNA Ha MOJIyYeHHE N0 ero 3anpocy MHPOPMALMK O BUIAX U
CyMMax IuIaTeXxel (MOpsAKe OMpENeIeHNsI CYMM IIIaTeXei), KOTOphIe MorydaTelh (PHHAHCOBOH yCIyTH - (U3UYECKOe JIHIIO
JOJDKeH OyJeT YIUIaTHTh 3a NMPeocTaBiIeHHe eMy (UHAHCOBOH YCIyrH, BKIIOYAs HHGOPMAIHIO O pazMepe BO3HArPaXKICHUS
(TmopsiKe onpeneneHus pa3Mepa Bo3HATrpaKAeH!s ) Opokepa M MOPSIKE €ro yIIaThl,

e 0 mpaBe mosyyarens (PUHAHCOBBIX YCIYr - (DM3MYECKOro JMIA Ha IOJYy4YEeHHE [0 €ro 3ampocy HH(pOpMAaluy,
yka3aHHOH B myHKTax 2.8.3 u 2.8.4 «ba3oBoro cranmapra 3amiuThl IpaB U UHTEPECOB (PU3UUECKUX M IOPUANYECKHUX JIHI] -
nosyyareneil pUHAHCOBBIX YCIIYT, OKa3bIBAEMBIX WICHAMH CaMOpPETryJIMPyEeMbIX OpraHH3aluii B cepe (PMHAHCOBOTO PHIHKA,
00BEANHSIONINX OPOKEPOBY,

e 00 obOmem xapakrepe M (WIM) HCTOYHMKAX KOH(IIMKTA WHTCPECOB, CBSA3aHHBIX C COBEPIICHHEM CIIENOK Ha
(hMHAHCOBOM pHIHKE.

e 0 MepaXx MO HPEJOTBPAILICHHIO HECAHKIMOHHUPOBAHHOTO [OCTYNA K 3allUIiaeMod HHGOpPMAnMM H 3aIluTe

HHQOPMAIIUHN OT BO3ACHCTBUS BPEIOHOCHBIX KOJIOB.



